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WN7$X&??&R=>T$=J$- $JG( ( - ' Q$&X$X=I 7E$' 7J&G' A7J$=>$<N7$E=J<' =A<$PQ$?&A- <=&>Y$$
$

Summary Contributing Noncontributing 
Location Buildings Structures Sites Objects Buildings Structures 
1. Antonito, Colorado ) $ ) $ * $ * $ : $ ) $
2. HangmanÕs Trestle, Colorado * $ ) $ * $ * $ * $ * $
3. Lava, New Mexico * $ 2$ * $ * $ * $ * $
4. Big Horn Section House, CO * $ * $ ) $ * $ * $ * $
5. Big Horn, New Mexico ) $ * $ * $ * $ * $ * $
6. Sublette, New Mexico U$ ) $ ) $ * $ * $ * $
7. Toltec, New Mexico ) $ * $ * $ * $ * $ * $
8. Tunnel No. 1, New Mexico ) $ 2$ * $ * $ * $ * $
9. Toltec Section House, CO * $ * $ ) $ * $ * $ * $
10. Phantom Curve, Colorado * $ * $ ) $ * $ * $ * $
11. Tunnel No. 2, New Mexico ) $ ) $ * $ ) $ * $ * $
12. Osier, Colorado 2$ U$ 2$ * $ ) $ * $
13. Cascade Creek, Colorado * $ ) $ * $ * $ * $ * $
14. Los Pinos, Colorado ) $ 2$ ) $ * $ * $ * $
15. Apache Canyon, Colorado ) $ * $ * $ * $ * $ * $
16. Cumbres, Colorado 3$ U$ 3$ * $ ) $ ) $
17. Coxo, Colorado ) $ * $ * $ * $ * $ * $
18. Cresco, Colorado ) $ ) $ ) $ * $ * $ * $
19. Lobato, New Mexico * $ 2$ * $ * $ ) $ * $
20. Chama, New Mexico ) * $ 4$ 2$ * $ 2$ * $
Total 28 28 14 1 11 2 

$
$

H1$ MOVABLE EQUIPMENT $
$

/ &8- P?7$7ZG=[ ( 7><$=>A?GE7J$<N7$?&A&( &<=87J$- >E$' &??=>T$J<&A@$5P&I A- ' JO$T&>E&?- J$- >E$&<N7' $' - =?$A- ' J;$
<N- <$A&( [ &J7$<N7$<' - =>J$<N- <$R7' 7$GJ7E$<&$( &87$( - <7' =- ?O$T&&EJ$- >E$[ - JJ7>T7' J$- A' &JJ$<N7$?=>71$
6 &??=>T$J<&A@$=>A?GE7J$' 787>G7$7ZG=[ ( 7><\ <N&J7$A- ' J$A- ' ' Q=>T$[ - Q=>T$T&&EJ]$- >E$>&>+' 787>G7$
7ZG=[ ( 7><\ <N7$A- P&&J7J$- >E$( - =><7>- >A7$7ZG=[ ( 7><1$WN7$8- J<$( - L&' =<Q$&X$<N7$7ZG=[ ( 7><$GJ7E$=J$
>̂- <=87$<&$<N7$?=>7O$̂<N- <$=JO$>&<$GJ7E$&>$- >&<N7' $' - =?' &- E1$$

$

) 1$ Locomotives$
$

Locomotives Contributing Noncontributing 
- 1$_+2S$ ) $ $
P1$_+U: $ V$ $
A1$_+US$ 3$ $
E1$B=7J7?$) , $ $ ) $
71$/ 7AN- >=A- ?$B=7J7?$ $ ) $
Total 10 2 
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- 1$ _+2S$A?- JJ$
$
K&>J<' GA<7E$=>$" N=?- E7?[ N=- $PQ$0- ?ER=>$̀ &A&( &<=87$a &' @J$=>$) , * UO$?&A&( &<=87$3: U$5J7' =- ?$
>G( P7' $2) S44;$=J$P&<N$<N7$&?E7J<$- >E$J( - ??7J<$?&A&( &<=87$=>$<N7$E=J<' =A<$- J$&X$<N=J$R' =<=>T1$
WN=J$A?- JJ$&X$?&A&( &<=87$&' =T=>- ??Q$A&>J=J<7E$&X$) V$?&A&( &<=87JO$<R&$&X$RN=AN$' 7( - =>$<&E- Qb$
! &1$3: U$- >E$! &1$3: 3$5?&A&( &<=87$! &1$3: 3$=J$[ ' 7J7' 87E$=>$/ =AN=T- >;1$WN7J7$?&A&( &<=87J$
( 7- JG' 7$: ) +X77<$?&>T$&87' $<N7$X- A7$&X$<N7$A&G[ ?7' J$- >E$R7=TN$22UOVV* $[ &G>EJ$=>$&[ 7' - <=>T$
A&>E=<=&>1$_+2S$?&A&( &<=87J$R7' 7$G>?&- E7E$- <$#- ?=E- $- >E$=>=<=- ??Q$GJ7E$=>$/ - ' JN- ??$" - JJ$
J7' 8=A71$. 87' $<=( 7O$<N7$?&A&( &<=87J$' &- ( 7E$<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( O$R=<N$! &1$3: U$
P7=>T$GJ7E$&>$/ - ' JN- ??$" - JJO$KG( P' 7J$" - JJO$<N7$#=?87' <&>$0' - >ANO$<N7$%- ' ( =>T<&>$0' - >AN$
- >E$787>$<N7$6 =&$D' - >E7$#&G<N7' >$5a =??=- ( J$- >E$. c07' ' Q;1$` &A&( &<=87$! &1$3: U$=J$
=>E=8=EG- ??Q$?=J<7E$&>$<N7$! - <=&>- ?$6 7T=J<7' $- >E$=J$- $A&><' =PG<=>T$' 7J&G' A71$5#77$[ N&<&$S31;$
$
P1$ _+U: $A?- JJ$
$
K&>J<' GA<7E$PQ$<N7$0- ?ER=>$̀ &A&( &<=87$a &' @J$=>$) , 2VO$<N7$_+U: $A?- JJ$&X$) * $?&A&( &<=87J$
' 7[ ' 7J7><J$<N7$[ =>>- A?7$&X$J<7- ( $[ &R7' $&>$<N7$BC6 D$>- ' ' &R$T- GT71$WN7J7$>=A7?Q+
[ ' &[ &' <=&>7E$- >E$R7??+E7J=T>7E$?&A&( &<=87J$R7' 7O$- >E$- ' 7$<N7$X- 8&' =<7J$&X$<' - =>$A' 7RJ$- >E$
N=TN?Q$' 7T- ' E7E$X&' $<N7=' $[ 7' X&' ( - >A71$WN7J7$?&A&( &<=87J$( 7- JG' 7$: 4+X77<$?&>T$&87' $<N7$
X- A7$&X$<N7$A&G[ ?7' J$- >E$R7=TN$24: O: * * $[ &G>EJ$=>$&[ 7' - <=>T$A&>E=<=&>1$! =>7$&X$<N7$<7>$
?&A&( &<=87J$J<=??$7I =J<$<&E- Q$- >E$X=87$JG' 8=87$=>$<N7$E=J<' =A<Y$! &1$34U$5J<&' 7E$G>J7' 8=A7- P?7O$
J7' =- ?$>G( P7' $V4V43;O$! &1$343$5#! $V4V4V;O$! &1$34S$5#! $V4V44;O$! &1$344$5#! $V4V4, ;$- >E$
! &1$34, $5#! $V4V, * ;1$WN7J7$?&A&( &<=87J$R7' 7$=>=<=- ??Q$- JJ=T>7E$<&$/ - ' JN- ??$" - JJ$- >E$
/ &>- ' AN$<' - =>J$P- J7E$=>$#- ?=E- O$- >E$?- <7' $( =T' - <7E$<&$KG( P' 7J$" - JJ$J7' 8=A7$&>A7$<N7$_+US$
?&A&( &<=87J$R7' 7$A&>J<' GA<7E$5a =??=- ( J$- >E$D' - >E<$d&?1$ef;1$M??$_+U: $?&A&( &<=87J$- ' 7$
A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&J$S2$- >E$SU1;$
$
A1$ _+US$A?- JJ$
$
WN7$<7>$_+US$A?- JJ$?&A&( &<=87J$E7( &>J<' - <7$<N7$X' GT- ?$' 7J[ &>J7$&X$<N7$BC6 D$<&$- $>- ' ' &R$
T- GT7$?&A&( &<=87$JN&' <- T7$&X$<N7$?- <7$) , 2* J1$WN7$&>J7<$&X$<N7$D' 7- <$B7[ ' 7JJ=&>$J&( 7RN- <$
' 7EGA7E$<' - XX=A$?787?J$- >E$- $T' &R=>T$X?77<$&X$J( - ??7' O$&?E7' $- >E$=>A' 7- J=>T?Q$R&' >+&G<$
?&A&( &<=87J$' 7JG?<7E$=>$[ - =' =>T$' 7AQA?7E$J<- >E- 'E$T- GT7$P&=?7' J$E- <=>T$X' &( $) , * U$R=<N$>7R$
_+U: $' G>>=>T$T7- ' $&' E7' 7E$X' &( $0- ?ER=>$̀ &A&( &<=87$a &' @J$=>$) , 241$WN7$A&( [ &>7><J$R7' 7$
- JJ7( P?7E$- <$<N7$BC6 DcJ$$0G' >N- ( $#N&[ J$=>$B7>87' $- >E$R7' 7$=>=<=- ??Q$P- J7E$- <$#- ?=E- $X&'$
GJ7$=>$[ &R7' =>T$/ - ' JN- ??$" - JJ$- >E$/ &>- ' AN$<' - =>J1$a N7>$<N&J7$?=>7J$R7' 7$- P- >E&>7E$=>$
<N7$) , V* JO$<N7$?&A&( &<=87J$( &87E$<&$KG( P' 7J$" - JJ$J7' 8=A71$WN7J7$?&A&( &<=87J$( 7- JG' 7$
: V+X77<$?&>T$&87' $<N7$X- A7$&X$<N7$A&G[ ?7' J$- >E$R7=TN$U* SO2V* $[ &G>EJ$=>$&[ 7' - <=>T$A&>E=<=&>1$$
. X$<N7$<7>$&' =T=>- ?$?&A&( &<=87JO$>=>7$7I =J<$<&E- Q$- >E$X&G' $JG' 8=87$=>$<N7$E=J<' =A<Y$! &1$3, 2$
5J<&' 7E$G>J7' 8=A7- P?7O$7I $BC6 D$) * 2) O$J7' =- ?$>G( P7' $2* S3, ;O$! &1$3, 3$5&>$E=J[ ?- QO$7I $BC6 D$
) * 2* O$#! $2* S34;O$! &1$3, V$5&>$E=J[ ?- QO$7I $BC6 D$) * * 3O$#! $2* V22;O$- >E$! &1$3, S$5&[ 7' - P?7O$
7I $BC6 D$) * * UO$#! $2* V2) ;$5a =??=- ( J$- >E$D' - >E<$d&?1$ef;1$M??$_+US$?&A&( &<=87J$- ' 7$
A&><' =PG<=>T$' 7J&G' A7J1$
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E1$ B=7J7?J$
$
WN7$J<- <7J$&R>$<R&$>&>+J<7- ( $?&A&( &<=87J1$D7>7' - ?$H?7A<' =A$PG=?<$̀ &A&( &<=87$! &1$) , $=>$
) , 3U$X&' $<N7$. - NG$6 - =?R- Q$C$` - >E$K&( [ - >Q$=>$g - R- ==1$! &1$) , $N- J$- $0h0$RN77?$
- ' ' - >T7( 7><O$R7=TNJ$3S$<&>JO$- >E$N- J$- $<' - A<=87$7XX&' <$&X$22O* * * $[ &G>EJ1$M$[ ' 78=&GJ$
&[ 7' - <&' $[ G' AN- J7E$<N7$?&A&( &<=87$X' &( $<N7$. 6 C` $=>$) , S21$! &1$) , $=J$- $>&>A&><' =PG<=>T$
' 7J&G' A71$$
$
f>$2* * VO$<N7$%' =7>EJ$[ G' AN- J7E$- $( 7AN- >=A- ?$E=7J7?$X&' $JNG><=>T$A- ' J$- >E$?&A&( &<=87J$
EG' =>T$R=><7' $( &><NJ1$f<$=J$&X$G>@>&R>$( - >GX- A<G' 7$- >E$=J$- $>&>A&><' =PG<=>T$' 7J&G' A71$$
$

21$ Revenue-Freight$5?=J<7E$=>$7ZG=[ ( 7><$' &J<7' $>G( P7' $J7ZG7>A7;$
$

Revenue-Freight Contributing Noncontributing 
- 1$6 7X' =T7' - <&' J$ $ V$ $
P1$B' &[ +P&<<&( $D&>E&?- J$ $ ) S$ $
A1$%?- <A- ' J$ $ 22$ $
E1$g =TN+J=E7$D&>E&?- J$ $ 2* $ $
71$0&I A- ' J$ $ 3* $ $
X1$#<&A@$K- ' J$ $ ) ) $ $
T1$W- >@$K- ' J$ $ 4$ $
N1$" =[ 7$D&>E&?- J$ $ , $ $
Total  132 0 

$

- 1$ 6 7X' =T7' - <&' J$
$

6 7X' =T7' - <&' $A- ' $! &1$VV$=J$<N7$J&?7$7I - ( [ ?7$=>$<N7$E=J<' =A<$&X$V* $' 7X' =T7' - <&' $A- ' J$A&>J<' GA<7E$
=>$) , * 4$5#?&- >;1$WN7J7$A- ' J\ @>&R>$- J$JN&' <$' 7X' =T7' - <&' $A- ' J\ - ' 7$&X$3* O* * * +[ &G>E$
A- [ - A=<Q$- >E$U* +X77<$?&>T1$WN7Q$- ' 7$A&>J<' GA<7E$&X$R&&E$X' - ( 7J$N7?E$=>$<7>J=&>$PQ$J<77?$
<' GJJ$' &EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$A- ' $J=E7J$A&>A7- ?$R&&E$<' GJJ7J$
J[ - >>=>T$P7<R77>$<N7$P&EQ$P&?J<7' J1$K&>A7- ?7E$J[ - A7$P7<R77>$<N7$=><7' =&' $- >E$7I <7' =&' $
JN7- <N=>T$=J$X=??7E$R=<N$J- REGJ<$X&' $=>JG?- <=&>1$fA7$PG>@7' J$- ' 7$?&A- <7E$&>$<N7$7>EJ$&X$<N7$
A- ' J1$fA7$R- J$?&- E7E$8=- $N- <AN7J$&>$<N7$' &&X$- >E$' 7J<7E$&>$T' =??7J$&87' $( 7<- ?$[ - >J$<N- <$
A&??7A<7E$( 7?<7E$R- <7' 1$K- ' J$=>$<N=J$J7' =7J$R7' 7$' 7PG=?<$=>$) , 2: $=>$M?- ( &J- O$K&?&' - E&1$WN7J7$
' 7X' =T7' - <&' $A- ' J$R7' 7$GJ7E$&87' $<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( O$=>A?GE=>T$<N7$6 =&$D' - >E7$
#&G<N7' >$- >E$<N7$<N' 77$' - =?' &- EJ$J7'8=>T$#=?87' <&>1$6 7X' =T7' - <&' $A- ' J$<' - >J[ &' <7E$[ 7' =JN- P?7$
=<7( J$=>A?GE=>T$( =?@O$( 7- <JO$X' G=<J$- >E$87T7<- P?7J$<&$<&R>J$- ?&>T$<N7$?=>7O$- ?&>T$R=<N$&<N7' $
?&A- ??Q+T' &R>$[ ' &EGA<J$P7=>T$<- @7>$<&$( - ' @7<1$a N7>$<N7$%' =7>EJ$- AZG=' 7E$<N=J$A- ' $X&' $<N7$
' - =?' &- EO$=<$N- E$>&$<' GA@J$- >E$R- J$=>$[ &&' $A&>E=<=&>1$WN7$%' =7>EJ$' 7J<&' 7E$<N7$J<' GA<G' 7O$
<' GA@J$- >E$P' - @=>T$JQJ<7( 1$f<$=J$=>$T&&E$A&>E=<=&>$- >E$=J$- $A&><' =PG<=>T$' 7J&G' A71$5#77$[ N&<&$
V: 1;$
$

WN7$BC6 D$&' E7' 7E$<R7><Q$3* +X&&<$?&>T$' 7X' =T7' - <&' $A- ' J$=>$) , 23$- >E$) , 2: $5#?&- >;1$WN7J7$
A- ' JO$&X$V* O* * * +[ &G>E$A- [ - A=<QO$R7' 7$A&>J<' GA<7E$J[ 7A=X=A- ??Q$<&$P7<<7' $A&' ' 7J[ &>E$R=<N$<N7$
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J=i 7$- >E$8&?G( 7$&X$A&><7( [ &' - ' Q$J<- >E- ' E$T- GT7$A- ' J1$WN7Q$- ' 7$A&>J<' GA<7E$( GAN$?=@7$<N7$
JN&' <7' $A- ' J$- >E$R7' 7$- ?J&$GJ7E$&87' $<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( 1$%&G' $A- ' J$JG' 8=87$=>$
<N7$E=J<' =A<O$>G( P7' J$) VSO$) : UO$) : : $- >E$) : , 1$K- ' J$! &1$) VS$- >E$! &1$) : U$- ' 7$=>$T&&E$
A&>E=<=&>]$A- ' $! &1$) : : $=J$=>$X- =' $A&>E=<=&>]$- >E$A- ' $! &1$) : , $=J$=>$[ &&' $A&>E=<=&>1$WN7J7$A- ' J$
- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$V21;$
$
P1$ B' &[ +P&<<&( $D&>E&?- J$
$

WN7$S* * +$- >E$4* * +J7' =7J$T&>E&?- J$R7' 7$A&>J<' GA<7E$=>$) , * 3$PQ$<N7$! - <=&>- ?$K- ' $K&( [ - >Q$
5?- <7' $M( 7' =A- >$K- ' $- >E$%&G>E' Q;$=>$#<1$̀ &G=JO$/ =JJ&G' =$5#?&- >;1$WN7J7$G>GJG- ?$A- ' J\ U) +$
X77<$?&>T$- >E$&X$V* O* * * +[ &G>E$A- [ - A=<Q\ R7' 7$E7J=T>7E$<&$<' - >J[ &' <$A&- ?O$A&@7$- >E$P- ??- J<1$
WN7Q$- ' 7$G>=ZG7$- ( &>T$T&>E&?- J$&>$<N7$BC6 D$=>$N- 8=>T$A&( [ &J=<7$A&>J<' GA<=&>O$RN=AN$
X7- <G' 7J$R&&E$P7- ( J$<N- <$J[ - >$?&>T=<GE=>- ??Q$P7<R77>$<N7$<' GA@J$- >E$A' &JJ$( 7( P7' J$&X$
J<77?1$WN7$A- ' Jc$X?&&'J$N- 87$E&&' J\ J=I $<&$- $J=E7\ &>$7=<N7' $J=E7$&X$<N7$A7><7' $&X$<N7$A- ' 1$WN7$
E&&' J$- ' 7$N=>T7E$- ?&>T$<N7$A7><7' $P7- ( $- >E$- ' 7$N7?E$=>$[ ?- A7$PQ$- $AN- =>+- >E+' - <AN7<$
- ' ' - >T7( 7><$ - >E$ <- @7$ - E8- ><- T7$ &X$ T' - 8=<Q$ <&$ EG( [ $ <N7$ ?&- E1$ WN7$ =>=<=- ?$ ' - <AN7<$
- ' ' - >T7( 7><$R- J$>&<$JGAA7JJXG?O$- >E$<N7$A- ' J$R7' 7$' 7A&>J<' GA<7E$- <$?7- J<$&>A7$<&$<N7=' $
AG' ' 7><$A&>X=TG' - <=&>1$f>$?- <7' $Q7- ' JO$<N7$A- ' J$<' - >J[ &' <7E$A&- ?O$A=>E7' J$- >E$P- ??- J<$- A' &JJ$<N7$
JQJ<7( 1$#787><77>$A- ' J$JG' 8=87$=>$<N7$E=J<' =A<Y$! G( P7' J$S* * O$S23O$S2SO$S24O$SU) O$SV: O$S: , O$
SS3O$S4UO$S4SO$S, * O$S, ) O$S, 4O$4* ) O$4) ) O$434$- >E$4V, 1$K- ' J$! G( P7' J$S2SO$S, ) O$4) ) $- >E$4V, $
- ' 7$=>$T&&E$A&>E=<=&>]$A- ' J$S24OSU) OSV: OS: , O$SS3OS4UOS4SO$S, 4$- >E$4* ) $- ' 7$=>$X- =' $A&>E=<=&>]$
A- ' J$S* * O$S23O$S, * $- >E$434$- ' 7$=>$[ &&' $A&>E=<=&>1$M??$<N7J7$A- ' J$- ' 7$A&><' =PG<=>T$'7J&G' A7J1$
5#77$[ N&<&$341;$
$
A1$ %?- <A- ' J$
$

%?- <A- ' J$- ' 7$- ( &>T$<N7$( &J<$- PGJ7E$&X$' &??=>T$J<&A@$EG7$<&$<N7$?- A@$&X$- $JG[ 7' J<' GA<G' 7$
- P&87$<N7$X' - ( 7$<&$N7?[ $E=J<' =PG<7$<N7$?&- EJ$=>EGA7E$&>$<N7$A- ' $EG' =>T$<' - >J=<1$K&>J7ZG7><?QO$
<N7J7$A- ' J$N- 87$<N7$JN&' <7J<$?=X7J[ - >$&X$( &J<$A- ' J$&>$<N7$>- ' ' &R$T- GT71$M?J&O$<N7$JG' 8=8=>T$
A- ' J$- ' 7$- $8- ' =7E$PG>ANO$( - >Q$&X$RN=AN$R7' 7$( &E=X=7E$<&$<N=J$A- ' $<Q[ 71$$
$
a =<N$<N7$E=JA&87' Q$&X$- PG>E- ><$T- J$X=7?EJ$=>$%- ' ( =>T<&>O$! 7R$/ 7I =A&O$EG' =>T$<N7$) , V* JO$<N7$
BC6 D$<' - >J[ &' <7E$[ =[ 7$P7<R77>$M?- ( &J- $- >E$%- ' ( =>T<&>1$" =[ 7$?7>T<NJ$R7' 7$X' 7ZG7><?Q$
?&>T7' $<N- >$<N7$7I =J<=>T$T&>E&?- JO$J&$<N7$A- ' $7>EJ$R7' 7$' 7( &87E$- >E$=E?7' $A- ' J$R7' 7$GJ7E$
P7<R77>$<N7$( &E=X=7E$T&>E&?- J1$WN7$' - =?' &- E$GJ7E$fE?7'$X?- <A- ' J$P7<R77>$%- ' ( =>T<&>$- >E$
M?- ( &J- $- >E$<N7Q$' - ' 7?Q$=X$787' $A- ' ' =7E$- >Q<N=>T$<N7( J7?87J\ <N7Q$LGJ<$J7' 87E$- J$J[ - A7' J$
P7<R77>$&[ 7>+7>E7E$T&>E&?- J$A- ' 'Q=>T$?&>T$?7>T<NJ$&X$[ =[ 71$WN7J7$=E?7' $A- ' J$R7' 7$( &E=X=7E$
X=' J<$X' &( $N=TN+J=E7$T&>E&?- J$- >E$?- <7' $J<&A@$A- ' J$- >E$J&( 7$P&I A- ' J$5#?&- >;1$WN7Q$R7' 7$
&X<7>$' 7=>X&'A7E$R=<N$?7>T<NJ$&X$' - =?$- P&87$&' $P7?&R$<N7$J=E7$J=??J$<&$A&( [ 7>J- <7$X&' $<N7$?&JJ$
&X$<N7$JG[ 7' J<' GA<G' 71$M??$&X$<N7J7$A- ' J$N- E$R&&E$X' - ( 7J$R=<N$J<77?$<' GJJ$'&EJ1$f>$J[ =<7$&X$<N7$
' 7=>X&' A7( 7><O$<N7J7$A- ' J$&X<7>$J[ ?=<$=>$<R&$G>E7' $>&' ( - ?$J7' 8=A71$W7>$&X$<N7J7$A- ' J$JG' 8=87$
=>$<N7$E=J<' =A<Y$! &J1$) * * ) O$) * UUO$) V) VO$- >E$) V: S$5X&' ( 7' $T&>E&?- J;]$: S* 4O$: S3: O$- >E$: SVV$
5X&' ( 7' $J<&A@$&' $P&I A- ' J;]$- >E$, VUUO$, VVS$- >E$, V: , $5X&' ( 7' $T&>E&?- J;1$K- ' J$! &1$: S* 4$- >E$
! &1$: SVV$- ' 7$=>$T&&E$A&>E=<=&>]$! &1$: S) 3$- >E$! &1$, VVS$- ' 7$=>$X- =' $A&>E=<=&>]$- >E$! &J1$) * * ) O$
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) * UUO$) V) VO$) V: SO$, VUU$- >E$, V: , $- ' 7$=>$[ &&' $A&>E=<=&>1$M??$<N7J7$A- ' J$- ' 7$A&><'=PG<=>T$
' 7J&G' A7J1$5#77$[ N&<&$341;$
$
f>$) , ) 4O$<N7$BC6 D$&' E7' 7E$2* $X?- <A- ' J$&X$A&( [ &J=<7$A&>J<' GA<=&>1$WN7J7$A- ' J$N- 87$- $
A&( [ &J=<7$X' - ( 7$&X$J<77?$- >E$R&&E$R=<N$<' GJJ$' &EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$
P7- ( J1$WN7$A- ' J$N- 87$R&&E$E7A@J1$WN7J7$X?- <$A- ' J$R7' 7$' 7PG=?<$=>$) , US$R=<N$J<- >E- 'E$T- GT7$
A&( [ &>7><J$5#?&- >;1$WN7J7$A- ' J$R7' 7$GJ7E$- A' &JJ$<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( $- >E$
<' - >J[ &' <7E$( - AN=>7' Q$- >E$X' 7=TN<$<N- <$R&G?E$>&<$X=<$=>J=E7$- $P&I A- ' 1$WN' 77$A- ' J$JG' 8=87$=>$
<N7$E=J<' =A<Y$! &J1$: 2* * O$: 2* VO$- >E$: 2) 31$K- ' J$: 2* * $- >E$: 2) 3$- ' 7$=>$T&&E$A&>E=<=&>$- >E$<N7$
<N=' E$A- ' $=J$=>$[ &&' $A&>E=<=&>1$M??$<N7J7$A- ' J$- ' 7$A&><' =PG<=>T$'7J&G' A7J1$
$
WN7$BC6 D$A&>J<' GA<7E$<N7$?- J<$>7R$R&&E$X?- <A- ' J$=>$) , 2: 1$WN7J7$A- ' J$N- 87$- $A&( [ &J=<7$
X' - ( 7$&X$J<77?$- >E$R&&E$R=<N$<' GJJ$'&EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$
A- ' J$N- 87$R&&E$E7A@J$- >E$R7' 7$' 7=>X&' A7E$GJ=>T$JG' [ ?GJ$' - =?$=>$) , US$5#?&- >;1$. >7$A- ' O$! &1$
: U) 3O$JG' 8=87J$=>$<N7$E=J<' =A<1$WN=J$A- ' $=J$=>$T&&E$A&>E=<=&>$- >E$=J$- $A&><' =PG<=>T$'7J&G' A71$
5#77$[ N&<&$VS1;$
$
" ' =&' $<&$a &' ?E$a - ' $ffO$<N7$?- A@$&X$X?- <$A- ' J$=( [ - A<7E$BC6 D$&[ 7' - <=&>JO$- >E$<N7$' - =?' &- EcJ$
( - >- T7' $A&( ( =JJ=&>7E$>7R$- ??+J<77?$X?- <A- ' J$=>$) , U, $=>$<N7$: V* * +J7'=7J1$WN7J7$4* O* * * +
[ &G>E$A- [ - A=<Q$A- ' J$R7' 7$( &E=X=7E$X' &( $J<- >E- ' E$T- GT7$T&>E&?- J$A&>J<' GA<7E$=>$) , * S$
5#?&- >;1$WN7J7$A- ' J$N- E$R&&E$E7A@J$- >E$R7' 7$GJ7E$<&$<' - >J[ &' <$( - AN=>7' Q$- >E$?- ' T7$X' 7=TN<$
T&&EJ$=>A?GE=>T$- G<&( &P=?7J1$WN7Q$R7' 7$GJ7E$- A' &JJ$<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( 1$
%&G' <77>$A- ' J$A- ( 7$<&$<N7$KCW#$G[ &>$=<J$X&' ( - <=&>Y$N&R787' $- ??$N- 87$P77>$GJ7E$- J$X' - ( 7J$
X&' $>7R$[ - JJ7>T7' $A- ' J$- >E$- ' 7$E7JA' =P7E$7?J7RN7' 71$WR&$&<N7' $A- ' J$X'&( $<N7$J7' =7J$R7' 7$
[ G' AN- J7E$X' &( $<N7$BG' - >T&$- >E$#=?87' <&>$! - ' ' &R$D- GT7$6 - =?' &- E$=>$2* * Ub! &J1$: V* , $- >E$
: V331$WN7J7$?- J<$<R&$A- ' J$- ' 7$=>$X- =' $A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G'A7J1$
$
WN7$&=?$- >E$T- J$[ =[ 7$JN=[ [ 7E$<&$%- ' ( =>T<&>$P7T=>>=>T$=>$<N7$) , V* J$' 7ZG=' 7E$( &' 7$X?- <A- ' J$
<N- >$R7' 7$&>$N- >E1$WN7$BC6 D$( &E=X=7E$: 2* * * +J7' =7J$J<- >E- ' E$T- GT7$J<77?$P&I A- ' J$E- <=>T$
X' &( $) , * , $<&$: : * * +J7' =7J$>- ' ' &R$T- GT7$X?- <$A- ' J$=>$) , VV1$WN7J7$R7' 7$- ??+J<77?$A- ' J$USc+3j$
?&>T$5#?&- >;1$WR7><Q+X&G' $A- ' J$R7' 7$( &E=X=7E$=>$<N=J$( - >>7' $- >E$<N' 77$JG' 8=87$=>$<N7$E=J<' =A<Y$
! &J1$: : * ) O$: : ) U$- >E$: : ) 41$! &1$: : ) 4$=J$=>$[ &&' $A&>E=<=&>1$WN7J7$A- ' J$- ' 7$A&><' =PG<=>T$
' 7J&G' A7J1$$
$
#=( =?- ' ?QO$US* * * * +J7' =7J$J<- >E- ' E$T- GT7$J<&A@$A- ' J$R7' 7$( &E=X=7E$=><&$S, $X?- <A- ' J$- ?J&$=>$<N7$
: : * * +J7' =7J$P7T=>>=>T$=>$) , V: 1$WN7$>7R7' $A- ' J$- ' 7$?&>T7' O$( 7- JG' =>T$USc+, j$5#?&- >;1$$WN' 77$
&X$<N7J7$A- ' J$JG' 8=87$=>$<N7$E=J<'=A<Y$! &J1$: : 2SO$: : U: $- >E$: : 3, 1$M??$<N'77$A- ' J$- ' 7$=>$T&&E$
A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G'A7J1$5#77$[ N&<&$VV1;$
$
E1$ g =TN+J=E7$D&>E&?- J$
$
WN7$M( 7' =A- >$K- ' $- >E$%&G>E' Q$=>$#<1$̀ &G=J$X- P' =A- <7E$<N7$) * * * +J7' =7J$N=TN+J=E7$T&>E&?- J$=>$
) , * 2$5#?&- >;1$WN7J7$A- ' J\ U* +X77<$?&>T$- >E$&X$V* O* * * +[ &G>E$A- [ - A=<Q\ - ' 7$A&>J<' GA<7E$&X$
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R&&E$X' - ( 7J$N7?E$=>$<7>J=&>$PQ$J<77?$<' GJJ$'&EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$
P7- ( J1$#&( 7$A- ' J$R7' 7$' 7PG=?<$EG' =>T$<N7$) , 2* J$R=<N$J<77?$E' - X<$T7- ' O$- >E$<N7$A- [ - A=<Q$R- J$
=>A' 7- J7E$PQ$- EE=>T$- >&<N7' $P&- ' E$- ?&>T$<N7$J=E7J$- >E$7>EJ1$WN7J7$T&>E&?- J$R7' 7$GJ7E$
&87' $<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( O$=>A?GE=>T$<N7$6 =&$D' - >E7$#&G<N7' >$- >E$' - =?' &- EJ$
J7' 8=>T$#=?87' <&>1$D&>E&?- J$<' - >J[ &' <7E$- $8- ' =7<Q$&X$PG?@$A&( ( &E=<=7J$=>A?GE=>T$A&- ?O$?&R+
T' - E7$&' 7O$?=( 7J<&>7$- >E$?G( P7' 1$f>$#- ?=E- O$<N7$A- ' J$R7' 7$7( [ <=7E$=><&$J<- >E- ' E$T- GT7$A- ' J$
=>$- $?=X<$<N- <$' &<- <7E$<N7$A- ' $- P&G<$=<J$- I =J1$WN=J$J7' 8=A7$' 7JG?<7E$=>$E- ( - T7$<&$<N7$A- ' $
=>A?GE=>T$P'&@7>$<&[ $P&- ' EJ$- >E$J<- @7J1$6 7[ - =' J$R7' 7$( - E7$R=<N$JN&' <$J<- @7$7I <7>J=&>J$- >E$
>7R$<&[ $P&- ' EJ1$WR7><Q$A- ' J$JG' 8=87$=>$<N7$E=J<' =A<Y$! &J1$) * * * O$) * U, O$) * V, O$) * 42O$) ) 3, O$
) ) V, O$) 2U2O$) 2: 4O$) U3UO$) UVSO$) 3V: O$) VU3O$) : ) * O$) : : SO$) SUUO$) S3: O$, 2) 3O$, 23, $- >E$, US4O$
[ ?GJ$&>7$- EE=<=&>- ?$A- ' 1$WN7$N=TN+J=E7$T&>E&?- J$- ' 7$=>$[ &&' $A&>E=<=&>O$7I A7[ <$X&' $! &J1$) UVSO$
) : : SO$, 23, $- >E$, US4O$RN=AN$- ' 7$=>$X- =' $A&>E=<=&>1$M??$<N7J7$A- ' J$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$
$
71$ 0&I A- ' J$
$
WN7$M( 7' =A- >$K- ' $- >E$%&G>E' Q$=>$#<1$̀ &G=J$PG=?<$<N7$U* * * +J7' =7J$P&I A- ' J$=>$) , * 3$5#?&- >;1$
WN7J7$A- ' J\ 7- AN$U* +X77<$?&>T$- >E$&X$V* O* * * +[ &G>E$A- [ - A=<Q\ - ' 7$A&>J<' GA<7E$&X$R&&E$
X' - ( 7J$N7?E$=>$<7>J=&>$PQ$J<77?$<' GJJ$' &EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$
A- ' $J=E7J$A&>A7- ?$R&&E$<' GJJ7J$J[ - >>=>T$P7<R77>$<N7$P&EQ$P&?J<7' J1$WN7J7$P&I A- ' J$R7' 7$
GJ7E$&87' $<N7$7><=' 7$>- ' '&R$T- GT7$JQJ<7( O$=>A?GE=>T$<N7$6 =&$D' - >E7$#&G<N7' >$- >E$' - =?' &- EJ$
J7' 8=>T$#=?87' <&>1$WN7$BC6 D$' 7PG=?<$- ??$&X$<N7$P&I A- ' J$P7T=>>=>T$=>$) , 2: $=>$M?- ( &J- $EG7$<&$
- $?&&[ N&?7$=>$<N7$<- I $?- R$X- 8&' =>T$GJ7E$7ZG=[ ( 7><$5#?&- >;1$WN=J$R- J$R7??+E&AG( 7><7E$=>$
A&><7( [ &' - ' Q$[ GP?=A- <=&>J$- >E$A&>J=J<7E$&X$J<' =[ [ =>T$7- AN$A- ' $&X$=<J$( 7<- ?$[ - ' <J$- >E$
' 7[ ?- A=>T$- ??$R&&E$[ - ' <J1$MJ$' 7+PG=?<O$<N7$A- ' J$J7' 87E$<N' &GTN$- P- >E&>( 7><1$6 7PG=?<$A- ' J$
X7- <G' 7E$J787' - ?$8- ' =7<=7J$&X$R&&E$- >E$( 7<- ?$' &&X=>T$O$- <$?7- J<$<R&$8- ' =- ><J$&X$J=E7$E&&' JO$- >E$
( - Q+$&' $( - Q$>&<$N- 87$=>A?GE7E$7>E$E&&' J1$0&I A- ' J$R7' 7$<Q[ =A- ??Q$GJ7E$X&' $E' Q$A&( ( &E=<=7J$
=>A?GE=>TO$N=TN+T' - E7$&' 7O$PG??=&>O$P7- >JO$J- >EO$ Ê' =??=>T$( GEj$- >E$?7JJ+<N- >+A- '+?&- E+?&<$
5̀ K` ;$X' 7=TN<1$H=TN<77>$A- ' J$JG' 8=87$=>$<N7$E=J<' =A<Y$! &J1$U* ) 3O$U* ) : O$U* SUO$U* , * O$U) 2VO$U2U) O$
U2V3O$UUU) O$U322O$U343O$UV23O$UVS* O$UV4VO$UV, 2$- >E$U: : , O$[ ?GJ$<N' 77$- EE=<=&>- ?$A- ' J1$M??$
<N7J7$A- ' J$- ' 7$=>$T&&E$A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$$
$
M>&<N7' $22$A- ' J$R7' 7$( &E=X=7E$X&' $[ - JJ7>T7' $J7' 8=A7$=>$) , S) +SU$PQ$' 7( &8=>T$<N7$J=E=>T$
X' &( $<N7$<&[ $N- ?X$&X$<N7$A- ' O$[ ' &8=E=>T$&[ 7' - P?7$R=>E&RJ$( - E7$&X$" ?7I =T?- J$- >E$=>J<- ??=>T$
J7- <J$- >E$7>E$E&&' J1$! =>7$&X$<N7( $N- 87$P77>$' 7<G' >7E$<&$<N7$&' =T=>- ?$A&>X=TG' - <=&>$PQ$<N7$
%' =7>EJ1$WN7$) U$' 7( - =>=>T$=>$[ - JJ7>T7' $A- ' $A&>X=TG' - <=&>$- ' 7$! &J1$2* V9U3SV$5>7R$>G( P7' 9$
&' =T=>- ?$>G( P7' ;O$2* : 9U2S4O$2* S9U3) 3O$2* 49U* : 3O$2) * 9U) V: O$2) ) 9U3: , O$2) 29UU) : O$2) U9U3S: O$
2) 39U) : ) O$2349U* S) O$23, 9U233O$2V* 9UV2S$- >E$2V) 9U3* V1$WN7J7$A- ' J$- ' 7$=>$[ &&' $A&>E=<=&>$
PG<$' 7<- =>$JGXX=A=7><$=><7T' =<Q$<&$A&>87Q$<N7=' $N=J<&' =A$E7J=T>$- >E$GJ7$<&$P7$A&><' =PG<=>T$
' 7J&G' A7J1$
$
WN7$>=>7$P&I A- ' J$( &E=X=7E$X&' $[ - JJ7>T7' $J7' 8=A7$=>$) , S) +SU$RN=AN$N- 87$P77>$' 7<G' >7E$<&$
<N7$&' =T=>- ?$A&>X=TG' - <=&>$- ' 7$! &J1$UVUSO$UUU, O$UVUUO$UV, ) O$U: * VO$U: 3UO$U: 4: O$US) , $- >E$
US321$WN7J7$A- ' J$- ' 7$- ??$=>$T&&E$A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$V31;$
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X1$ #<&A@$K- ' J$
$
WN7$M( 7' =A- >$K- ' $- >E$%&G>E' Q$PG=?<$<N7$V* * * +J7' =7J$J<&A@$A- ' J$=>$) , * 3$5#?&- >;1$WN7J7$
A- ' J\ 7- AN$U* +X77<$?&>T$- >E$&X$V* O* * * +[ &G>E$A- [ - A=<Q\ - ' 7$A&>J<' GA<7E$&X$R&&E$X' - ( 7J$
N7?E$=>$<7>J=&>$PQ$J<77?$<' GJJ$' &EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$A- ' $
J=E7J$A&>A7- ?$R&&E$<' GJJ7J$J[ - >>=>T$P7<R77>$<N7$P&EQ$P&?J<7'J1$#<&A@$A-'J$-'7$7JJ7><=-??Q$
P&I A- ' J$R=<N$7I [ &J7E$J<' GA<G' - ?$X' - ( =>T1$WN7J7$J<&A@$A- ' J$R7' 7$GJ7E$&87' $<N7$7><=' 7$>- ' ' &R$
T- GT7$JQJ<7( O$=>A?GE=>T$<N7$6 =&$D' - >E7$#&G<N7' >1$07T=>>=>T$=>$) , 2: $<N7J7$A- ' J$R7' 7$' 7+
PG=?<$J=( =?- ' $<&$<N7$P&I A- ' J1$K- ' J$R=<N$>&$=><7' ( 7E=- <7$E7A@$R7' 7$GJ7E$X&' $A- <<?7$- >E$N&' J7JO$
A- ' J$R=<N$- >$=><7' ( 7E=- <7$X?&&' $R7' 7$GJ7E$X&'$JN77[ $- >E$[ =TJO$- >E$- ' 7$@>&R>$- J$̂ E&GP?7+
E7A@j$A- ' J1$%=87$A- <<?7$A- ' JO$! &J1$VV) * O$V: , ) O$VS* : O$VS3S$- >E$&>7$- EE=<=&>- ?$A- 'O$- >E$J=I $
JN77[ $A- ' JO$! &J1$VV3, O$VVVUO$V: * * O$V: UUO$V: S3$- >E$V43) O$JG' 8=87$=>$<N7$E=J<' =A<1$M??$A- ' J$- ' 7$
=>$T&&E$A&>E=<=&>$7I A7[ <$X&' $VS3S$RN=AN$=J$=>$X- =' $A&>E=<=&>$- >E$VV) * $RN=AN$=J$=>$[ &&' $
A&>E=<=&>1$M??$<N7J7$A- ' J$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$VU1;$
$
T1$ W- >@$K- ' J$
$
! - ' ' &R$T- GT7$<- >@$A- ' J$R7' 7$&R>7E$PQ$J787' - ?$?7- J=>T$A&( [ - >=7JO$>&<$<N7$' - =?' &- EJ1$WN&J7$
JG' 8=8=>T$7I - ( [ ?7J$&X$<- >@$A- ' J$=>$<N7$E=J<' =A<$R7' 7$- ??$&R>7E$PQ$<N7$k >=&>$W- >@$K- ' $
K&( [ - >Q$5@>&R>$PQ$<N7$' 7[ &' <$( - ' @$- PP' 78=- <=&>$k Ẁ e;1$WN7J7$- ' 7$- ??$7I - ( [ ?7J$&X$2, +X&&<$
?&>T9$: * O* * * +[ &G>E$A- [ - A=<Q$<- >@$A- ' J$RN=AN$R7' 7$' 7PG=?<$X' &( $&?E7' $J<- >E- ' E$T- GT7$A- ' J$
A&>J<' GA<7E$=>$<N7$7- ' ?Q$<R7><=7<N$A7><G' Q1$WR&$<Q[ 7J$&X$<- >@$A- ' J$JG' 8=87b>- ' ' &R$X' - ( 7E$
- >E$X' - ( 7?7JJb- >E$- ??$R7' 7$GJ7E$<&$N- G?$A' GE7$&=?1$
$
! - ' ' &R$X' - ( 7E$<- >@$A- ' J$R7' 7$( &E=X=7E$X&' $>- ' ' &R$T- GT7$J7' 8=A7$P7<R77>$) , 23$- >E$) , U* $
5#?&- >;1$WN7J7$- ' 7$&X$- ??+J<77?$A&>J<'GA<=&>$- >E$A&>J=J<$&X$- $<- >@$87JJ7?$&>$- $X' - ( 7$J[ - >>=>T$
P7<R77>$P&?J<7' J1$f<$=J$G>@>&R>$N&R$( - >Q$&X$<N7J7$A- ' J$R7' 7$=>$J7'8=A7$&87' $<N7$Q7- ' J1$
WN7Q$R7' 7$GJ7E$<&$<' - >J[ &' <$[ 7<' &?7G( $[ ' &EGA<J$=>=<=- ??Q$X' &( $%- ' ( =>T<&>O$! 7R$/ 7I =A&O$<&$
/ &><' &J7O$K&?&' - E&O$8=- $<N7$6 =&$D' - >E7$#&G<N7' >$6 - =?' &- EO$- >E$?- <7' $8=- $KG( P' 7JO$" &>AN- $
- >E$/ - ' JN- ??$[ - JJ7J$P7<R77>$<N7$J- ( 7$[ &=><J1$a N7>$&=?$X=7?EJ$R7' 7$E787?&[ 7E$=>$<N7$
8=A=>=<Q$&X$KN- ( - $=>$<N7$?- <7$) , U* JO$<N7J7$A- ' J$R7' 7$GJ7E$P7<R77>$KN- ( - $- >E$M?- ( &J- 1$
MX<7' $<N=J$J7' 8=A7$A7- J7E$=>$<N7$( =E+) , : * JO$( - >Q$<- >@$A- ' J$R7' 7$J&?E$- >E$( &87E$<&$<N7$
a N=<7$" - JJ$C$l G@&>$6 - =?' &- E$=>$M?- J@- 1$WN7$%' =7>EJ$?&A- <7E$J=I $A- ' J$<N7' 7$- >EO$R=<N$
X=>- >A=- ?$JG[ [ &' <$X' &( $k >=&>$W- >@$K- ' $K&( [ - >QO$' 7<G' >7E$<N7( $<&$<N7$KCW#$=>$) , , 21$WN7J7$
=>A?GE7$A- ' $! &J1$) 2SU, O$) 2SVSO$) 2, ) 4O$) 2, : 2O$) U* 43$- >E$) U) : 41$M??$N- 87$P77>$' 7J<&' 7E$PQ$
<N7$%' =7>EJO$- ' 7$=>$T&&E$A&>E=<=&>O$- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$V) 1;$
$
%' - ( 7?7JJ$A- ' JO$- ?J&$@>&R>$- J$- $d- >$BQ@7$<- >@$A- ' O$GJ7$<N7$<GP7$&X$<N7$<- >@$<&$J[ - >$
P7<R77>$<N7$<' GA@$P&?J<7' J1$WN7$?&R7' $[ &' <=&>$&X$<N7$7>EJ$&X$<N7$A- ' J$- ' 7$' 7=>X&' A7E$X&' $
A&G[ ?7' J$5#?&- >;1$WR7><Q+X=87$A- ' J$R7' 7$( &E=X=7E$X&' $J7' 8=A7$&>$<N7$BC6 D1$WN7J7$R7' 7$
>&<- P?7O$- J$( - >Q$R7' 7$[ - =><7E$R=<N$- $E=J<=>A<=87$ D̂6 M/ " # j$?&T&1$D' - ( [ J$R- J$<N7$
>=A@>- ( 7$X&' $` - X- Q7<<7$g GTN7JO$- $KN- ( - $' 7J=E7><$RN&$&R>7E$- >$&=?$X=7?E$>&' <NR7J<$&X$
KN- ( - 1$/ G?<=[ ?7$J&G'A7J$=>E=A- <7$<N- <$g GTN7J$N- E$̂ D6 M/ " # j$[ - =><7E$&>$<N7$A- ' J$J&$N=J$
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T' - >EAN=?E' 7>$R&G?E$@>&R$RN=AN$A- ' $A- ' ' =7E$N=J$&=?1$WN7$&=?$R- J$[ =[ 7E$<&$KN- ( - $X&' $?&- E=>T$
&>$<N7$<- >@$A- ' J$X&' $JN=[ ( 7><$<&$<N7$' 7X=>7' Q$=>$M?- ( &J- 1$WN=J$<' - XX=A$JGJ<- =>7E$<N7$' - =?' &- E$
<N' &GTN$<N7$[ &J<+R- ' $Q7- ' J$G><=?$- P- >E&>( 7><1$WR&$A- ' J$R7' 7$E&>- <7E$<&$<N7$%'=7>EJ$X' &( $- $
` - $F- ' - $PGJ=>7JJ( - >1$WN7=' $>G( P7' J$- ' 7$>&<$@>&R>$- >E$<N7Q$?- A@$N- ' ER- ' 7$- >E$<' GA@J1$
WN7Q$- ' 7$=>$[ &&' $A&>E=<=&>1$WN7J7$A- ' J$- ' 7$A&>J=E7' 7E$A&><' =PG<=>T$' 7J&G' A7J$EG7$<&$<N7='$
7I <' 7( 7$' - ' =<Q$- >E$A?&J7$- JJ&A=- <=&>$<&$<N7$E=J<' =A<1$$
$
N1$ " =[ 7$D&>E&?- J$
$
a N7>$- PG>E- ><$T- J$X=7?EJ$R7' 7$E=JA&87' 7E$=>$%- ' ( =>T<&>$=>$<N7$) , V* J$- >E$[ =[ 7$>77E7E$<&$
P7$<' - >J[ &' <7E$P7<R77>$M?- ( &J- $- >E$%- ' ( =>T<&>O$<N7$BC6 D$( &E=X=7E$N=TN+J=E7$T&>E&?- J$
X&' $<N=J$J7' 8=A7$5#?&- >;1$" =[ 7$?7>T<NJ$R7' 7$X' 7ZG7><?Q$?&>T7' $<N- >$<N7$T&>E&?- JO$J&$<N7$7>EJ$
R7' 7$' 7( &87E$- >E$=E?7'$A- ' J$R7' 7$GJ7E$P7<R77>$<N7$( &E=X=7E$T&>E&?- J1$MJ$R=<N$<N7$=E?7'$
A- ' JO$<N7J7$A- ' J$X' 7ZG7><?Q$JGAAG( P7E$<&$<N7$'=T&' J$&X$<N=J$J7' 8=A71$" =[ 7$T&>E&?- J$A- ' ' =7E$
8- ' =&GJ$J=i 7J$- >E$?7>T<NJ$&X$E' =??=>T$- >E$&=?$X=7?E$[ =[ 71$#787>$&X$<N7J7$A- ' J$JG' 8=87$=>$<N7$
E=J<' =A<Y$! &J1$) ) 3VO$) 23: O$) VVSO$) : 34O$) 4U, O$, 2) UO$- >E$, VV4$5( &E=X=7E$) * * * +$- >E$, * * * +$
J7' =7J$T&>E&?- J;1$K- ' J$! &1$) VVS$- >E$! &1$) : 34$- ' 7$=>$T&&E$A&>E=<=&>]$! &1$) ) V3$- >E$! &1$
) 23: $- ' 7$=>$X- =' $A&>E=<=&>]$- >E$A- ' J$! &1$) 4U, O$, 2) U$- >E$, VV4$- ' 7$=>$[ &&' $A&>E=<=&>1$M??$<N7J7$
A- ' J$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&J$3, $- >E$V* 1;$
$
a N7>$( &' 7$J<G' EQ$A- ' J$R7' 7$>77E7E$X&' $[ =[ 7$J7' 8=A7O$<N7$BC6 D$( &E=X=7E$&?E7' $J<77?$X' - ( 7$
J<- >E- ' E$T- GT7$A- ' J$X&' $<N=J$J7' 8=A71$f>$) , VUO$<N7$' - =?' &- E$( &E=X=7E$2* $&G<J=E7$m+P' - A7E$
P&I A- ' J$&' =T=>- ??Q$PG=?<$=>$) , ) : $- <$<N7$0G' >N- ( $#N&[ J$=>$B7>87' 1$/ &E=X=A- <=&>J$A&>J=J<7E$&X$
AG<<=>T$<N7$J=E7J$E&R>$<&$- [ [ ' &I =( - <7?Q$Uc+Uj$- P&87$<N7$X?&&' $- >E$( &G><=>T$<N7$A- ' J$&>$
>- ' ' &R$T- GT7$<' GA@J1$#&( 7$&X$<N7J7$A- ' J$R7' 7$JGPJ7ZG7><?Q$( &E=X=7E$=>$) , : U$X&' $#=?87' <&>$
[ - JJ7>T7' $J7' 8=A7$5#?&- >;1$WR&$A- ' J$JG' 8=87$=>$<N7$E=J<' =A<O$! &1$, : ) U$- >E$! &1$, : ) V1$WN7J7$
A- ' J$- ' 7$=>$T&&E$A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$
$

U1$ Revenue-Passenger$
$

Revenue-Passeng er Contributing Noncontributing 
-1$),42$ K&>87'J=&>$K-'J$ $ S$
P1$),4S$K&>87'J=&>$K-'J$ $ S$
A1$),,U$ C$,S$K&>87' J=&>$K-'J$ $ V$
Total 0 19 

 
a N7>$<N7$B7>87' $C$6 =&$D' - >E7$J&?E$=<J$M><&>=<&+KN- ( - $?=>7$<&$<N7$J<- <7J$&X$K&?&' - E&$- >E$! 7R$
/ 7I =A&$=>$) , S* O$- ??$- 8- =?- P?7$[ - JJ7>T7' $A- ' J$R7' 7$P7=>T$GJ7E$=>$J7' 8=A7$&>$<N7$#=?87' <&>$?=>71$f>$
X- A<O$( - >Q$[ - JJ7>T7' $A- ' J$- JJ=T>7E$<&$>&>+' 787>G7$J7' 8=A7$' 7A7=87E$>7R?Q+X- P' =A- <7E$<' GA@J$J&$
<N7=' $[ - JJ7>T7' $<' GA@J$A&G?E$P7$GJ7E$G>E7' $>7R$[ - JJ7>T7' $A- ' J$A&>J<' GA<7E$- <$BC6 DcJ$
0G' >N- ( $#N&[ J$=>$B7>87' $EG' =>T$<N7$) , : * J1$#G' 8=8=>T$[ - JJ7>T7' $7ZG=[ ( 7><$=>A?GE7J$7I +( - =?$
- >E$P- TT- T7$A- ' J$! &J1$* VUO$eV3$- >E$e: VO$X&' ( 7' $AN- =' $A- ' $* 3V2O$X&' ( 7' $<&G' =J<$J?77[ 7' $! &1$
* 2V2$- >E$7I +A&- AN$! &1$2, 21$WN7J7$- ' 7$- ??$E7JA' =P7E$G>E7' $>&>+' 787>G7$7ZG=[ ( 7><1$
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` - A@=>T$[ - JJ7>T7' $A- ' JO$<N7$KCW#6 $=>=<=- ??Q$A&>87' <7E$P&I A- ' J$X&' $[ - JJ7>T7' $GJ7$PQ$' 7( &8=>T$
J=E=>T$X' &( $<N7$<&[ $N- ?X$&X$<N7$A- ' JO$<N7>$=>J<- ??=>T$[ ?- J<=A$R=>E&R$( - <7' =- ?$- >E$J7- <=>T1$WN7$
' 7JG?<$?&&@7E$( &' 7$?=@7$- $X' 7=TN<$<' - =>$X' &( $- $E=J<- >A7\ [ &[ G?- ' $R=<N$' - =?X- >J\ PG<$<N7Q$N- E$
?=( =<7E$N7- E$A?7- ' - >A7$=>J=E71$WN7$22$J&$A&>87' <7E$A- ' J$- ' 7$?=J<7E$G>E7' $nP&I A- ' Jc$- P&871$
$

- 1$ ) , 42$K&>87' J=&>$K- ' J$
$
f>$) , 42+UO$J787>$: V* * +J7' =7J$J<77?$X?- <A- ' J$R7' 7$( &E=X=7E$<&$[ - JJ7>T7' $A- ' J$PQ$A&>J<' GA<=>T$
A- ' $P&E=7J$R=<N$[ - =' 7E$R=>E&RJO$'&&XJO$- >E$7>E$[ ?- <X&' ( J$J=( =?- ' $=>$- [ [ 7- ' - >A7$<&$<N7$
7- ' ?=7J<$BC6 D$N=J<&' =A$A&- AN7J1$WN7J7$- ' 7$: V2) 9$V* * 9$Alamosa$5&?E$>G( P7' 9$>7R$>G( P7' 9$
>- ( 7;]$: V) * 9$V* ) 9$Antonito]$: V329$V* 29$Monte Vista]$: V) : 9$V* U9$Del Norte]$: V3* 9$V* 39$San 
Luis]$: VUS9$V* V9$La Jara$- >E$: VUU9$V* : 9$Conejos$5B- >>7( - >;1$WN7J7$A- ' J$- ' 7$=>$T&&E$
A&>E=<=&>$PG<$- ' 7$>&>A&><' =PG<=>T$'7J&G' A7J$EG7$<&$<N7=' $A&>87' J=&>$- X<7' $<N7$[ 7' =&E$&X$
J=T>=X=A- >A71$

$
P1$ ) , 4S$K&>87' J=&>$K- ' J$
$
f>$) , 4SO$A&>J<' GA<=&>$&X$J787>$( &' 7$A- ' J$A&( ( 7>A7E$GJ=>T$A7><7' $J=??J$X' &( $: V* * +J7' =7J$
J<77?$X?- <A- ' J1$WN7$E7J=T>$R- J$' 7X=>7EO$- >E$<N7$>7R7' $A- ' J$X7- <G' 7$?- ' T7' $R=>E&RJ$- >E$- $
A?7' 7J<&' Q$' &&X$J=( =?- ' $<&$<N7$?- <7' $[ 7' =&E$N=J<&' =A$[ - JJ7>T7' $A- ' J$GJ7E$PQ$<N7$BC6 D1$WN7J7$
- ' 7$: V* * 9$V) * 9 Tres Piedra$5&?E$>G( P7' 9$>7R$>G( P7' 9$>- ( 7;]$: V* ) 9$V) ) 9$Santa Fe]$: V) 29$
V) 29$Chama]$: V) 49$V) U9$Taos]$: VU49$V) 39$Ojo Caliente]$: V3) 9$V) V9$Espanola$- >E$: V3U9$
V) : 9$Dulce$5B- >>7( - >;1$WN7J7$A- ' J$- ' 7$=>$T&&E$A&>E=<=&>$PG<$- ' 7$>&>A&><' =PG<=>T$' 7J&G' A7J$
EG7$<&$<N7=' $A&>87' J=&>$- X<7' $<N7$[ 7' =&E$&X$J=T>=X=A- >A71$
$
A1$ ) , , U$- >E$) , , S$K&>87' J=&>$K- ' J$
$
f>$) , , U$- >E$) , , SO$X=87$( &' 7$[ - JJ7>T7' $A- ' J$R7' 7$A&>J<' GA<7E$GJ=>T$J<- >E- ' E+T- GT7$X?- <$A- ' $
R=<N$J<77?$G>E7' X' - ( 7J1$WN7J7$A- ' J$- ' 7$Me3: 2, 9$V) S9$Big Horn$5&?E$>G( P7' 9$>7R$>G( P7' 9$
>- ( 7;]$Me3: * , 9$V2* 9$Cumbres]$G>@>&R>$>G( P7' 9$V2) 9$Osier]$Me3: * : 9$V229$Sublette$- >E$
G>@>&R>$>G( P7' 9$V2U9$Los Pinos$5B- >>7( - >;1$WN7J7$A- ' J$- ' 7$=>$T&&E$A&>E=<=&>$PG<$- ' 7$
>&>A&><' =PG<=>T$' 7J&G' A7J$EG7$<&$<N7=' $A&>87' J=&>$- X<7' $<N7$[ 7' =&E$&X$J=T>=X=A- >A71$5#77$
[ N&<&$3: 1;$
1$

31$ Non-revenue: Cabooses$
$

Non-revenue: Cabooses Contributing Noncontributing 
- 1$K- P&&J7\ #JN&' <$ ) $ $
P1$K- P&&J7\ ` &>T$ ) $ $
A1$K- P&&J7\ K&>87' J=&>$ $ 2$
Total 2 2 

$
$
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- 1$ K- P&&J7\ #N&' <$
$
K- P&&J7$! &1$* VS, $=J$- >$7I - ( [ ?7$&X$7?787>$) Sc+* j$?&>T$5JN&' <;$A- P&&J7J$PG=?<$PQ$<N7$BC6 D$
=>$) 44: $5#?&- >;1$WN7J7$A- P&&J7J$- ' 7$A&>J<' GA<7E$J=( =?- ' $<&$- $P&I A- ' $R=<N$- $R&&E$X' - ( 7$N7?E$
=>$<7>J=&>$PQ$J<77?$<' GJJ$' &EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$A- ' $J=E7J$
A&>A7- ?$R&&E$<' GJJ7J$J[ - >>=>T$P7<R77>$<N7$P&EQ$P&?J<7' J1$WN7J7$A- ' J$' =E7$&>$<R&$<' GA@JO$
J=( =?- ' $<&$<N&J7$GJ7E$&>$X' 7=TN<$A- ' J$PG<$R=<N$?7- X$J[ ' =>TJO$=>J<7- E$&X$A&=?$J[ ' =>TJO$X&' $- $
J( &&<N7' $' =E71$WN7$JN&' <$A- P&&J7J$N- E$?7JJ$J[ - A7$<N- >$<N7=' $?&>T7' $A&G><7' [ - ' <JO$R=<N$
PG>@J$X&'$<N'77O$- ?&>T$R=<N$- $E7J@$X&'$<N7$A&>EGA<&' O$- $J<&87O$- $J=>@$- >E$- $J( - ??$X&?E=>T$<- P?7$
X&' $E=>=>TO$[ - [ 7' R&' @$- >E$A- ' EJ1$WN7' 7$R7' 7$- ?J&$J<&' - T7$?&A@7' J$X&' $<' - =>$A' 7R$JG[ [ ?=7J1$M$
AG[ &?- $7I <7>EJ$- P&87$<N7$' &&X$- <$<N7$A7><7' $&X$<N7$A- ' $R=<N$J7- <J$X&' $X&G' $PG<$' &&( $&>?Q$X&' $
<R&$A' 7R$( 7( P7' J$RN&J7$L&P$R- J$<&$&PJ7' 87$<N7$<' - =>$X&' $̂ N&<$P&I 7Jj$5RN7>$- I ?7$L&G' >- ?$
P7- ' =>TJ$R7' 7$>&<$R7- ' =>T$[ ' &[ 7' ?Q$- >E$' G>>=>T$̂N&<j$<N7Q$J7<$- X?- ( 7$<N7$&=?+J&- @7E$A&<<&>$
R- J<7$?GP' =A- <=>T$<N7$RN77?$P7- ' =>TJ;1$M?<N&GTN$- ??$JN&' <$A- P&&J7J$N- 87$J=( =?- ' $A&>J<' GA<=&>O$
7- AN$87N=A?7$=J$- >$=>E=8=EG- ?1$WN7$A- ' J$8- ' Q$- AA&' E=>T$<&$<N7=' $- JJ=T>( 7><J$- >E$<N7$
=>E=8=EG- ?J$- JJ=T>7E$<&$<N7( 1$MX<7' $a &' ?E$a - ' $f$R=<N$<N7$A&>J<' GA<=&>$&X$( &' 7+$- >E$?- ' T7' $
A- P&&J7JO$JN&' <$A- P&&J7J$R7' 7$GJ7E$[ ' =( - ' =?Q$X&' $E- Q+?&>T$' G>J$&>$<N7$P' - >AN$?=>7J1$
K- P&&J7$! &1$* VS, $- [ [ 7- ' J$<&$N- 87$P77>$- JJ=T>7E$<&$/ &><'&J7$X&' $GJ7$&>$<N7$. G' - Q$P' - >AN$
EG' =>T$<N7$) , U* J$- >E$n3* JO$- >E$?- <7' $R- J$( &87E$<&$BG' - >T&$5D' - >E<;1$WN=J$A- P&&J7$R- J$
GJ7E$X&' $<N7$( &8=7O$̂ B7>87' $C$6 =&$D' - >E7j$X=?( 7E$>&' <N$&X$BG' - >T&$=>$) , V) 1$f<$R- J$J&?E$
JN&' <?Q$<N7' 7- X<7' $- >E$JGPJ7ZG7><?Q$( &87E$<&$M><&>=<&1$WN7$%' =7>EJ$' 7J<&' 7E$A- P&&J7$! &1$
* VS, $<&$&[ 7' - <=>T$A&>E=<=&>1$WN=J$A- P&&J7$=J$=>$T&&E$A&>E=<=&>$- >E$=J$- $A&><' =PG<=>T$
' 7J&G' A71$5#77$[ N&<&$: 1;$
$
P1$ K- P&&J7\ ` &>T$
$$
K- P&&J7$! &1$* V* U$=J$- >$7I - ( [ ?7$&X$- $BC6 D$?&>T$A- P&&J71$#787' - ?$8- ' =7<=7J$&X$<N7J7$
A- P&&J7J$7I =J<O$PG<$- ??$- ' 7$2Vc+2: c$=>$?7>T<N$R=<N$- $AG[ &?- $&XXJ7<$<&$<N7$7>E$&X$<N7$A- ' 1$WN7J7$
A- P&&J7J$- ' 7$A&>J<' GA<7E$J=( =?- ' $<&$- $P&I A- ' $R=<N$- $R&&E$X' - ( 7$N7?E$=>$<7>J=&>$PQ$J<77?$
<' GJJ$' &EJO$7- AN$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$A- ' $J=E7J$A&>A7- ?$R&&E$
<' GJJ7J$J[ - >>=>T$P7<R77>$<N7$P&EQ$P&?J<7' J1$WN7J7$A- ' J$' =E7$&>$<R&$<' GA@JO$J=( =?- ' $<&$<N&J7$
GJ7E$&>$X' 7=TN<$A- ' J$PG<$R=<N$?7- X$J[ ' =>TJ$X&' $- $J( &&<N7' $' =E71$WN7$?&>T$A- P&&J7J$N- 87$( &' 7$
J[ - A7$<N- >$<N7=' $JN&' <7' $A&G><7' [ - ' <JO$R=<N$PG>@J$X&' $X=87O$- ?&>T$R=<N$- $E7J@$X&' $<N7$
A&>EGA<&' O$- $J<&87O$- $J=>@O$- >E$- $J( - ??$X&?E=>T$<- P?7$X&' $E=>=>TO$[ - [ 7' R&' @O$- >E$A- ' EJ1$WN7' 7$
R7' 7$- ?J&$J<&' - T7$?&A@7'J$X&' $<' - =>$A'7R$JG[ [ ?=7J1$K- P&&J7$! &1$* V* U$R- J$A&>J<' GA<7E$PQ$<N7$
BC6 D$=>$) , 2U$X' &( $[ - ' <J$&X$- $[ ' 78=&GJO$JN&' <7'$A- P&&J7$&X$<N7$J- ( 7$>G( P7' $<N- <$R- J$PG=?<$
PQ$<N7$BC6 D$=>$) 44: 1$` &>T7' $A- P&&J7J$- [ [ 7- ' $<&$N- 87$P77>$- JJ=T>7E$<&$#- ?=E- $- >E$
M?- ( &J- $X&' $J7' 8=A7$&>$?&>T7' +E=J<- >A7$<' - =>J$5#?&- >;1$! &1$* V* U$R- J$- JJ=T>7E$<&$M?- ( &J- $
- X<7' $a &' ?E$a - ' $ff$- >E$R- J$J&?E$<&$<N7$KCW#$=>$) , S* $5D' - >E<;1$WN=J$A- P&&J7$=J$=>$X- =' $
A&>E=<=&>$- >E$=J$- $A&><'=PG<=>T$' 7J&G' A71$
$
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A1$ K- P&&J7\ K&>87' J=&>$
$
WR&$A- P&&J7J$=>$<N7$E=J<' =A<$- ' 7$' 7A&>J<' GA<=&>J$&X$?&>T+A- P&&J7$E7J=T>1$K- P&&J7$! &1$* U* : $
R- J$PG=?<$X' &( $P&I A- ' $! &1$U* : * $=>$) , 421$K- P&&J7$! &1$* V: UV$R- J$J=( =?- ' ?Q$A&>J<' GA<7E$X' &( $
J<&A@$A- ' $! &1$V: UV$=>$) , S: $5. J<7' R- ?E;$- >E$XG' <N7' $( &E=X=7E$PQ$<N7$%' =7>EJ$=>$2* * 3+* : 1$
WN7J7$A- P&&J7J$- ' 7$A&>J<' GA<7E$J=( =?- ' $<&$- $P&I A- ' $R=<N$- $R&&E$X' - ( 7$N7?E$=>$<7>J=&>$PQ$
J<77?$<' GJJ$'&EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$A- ' $J=E7J$A&>A7- ?$R&&E$
<' GJJ7J$J[ - >>=>T$P7<R77>$<N7$P&EQ$P&?J<7' J1$WN7' 7$=J$- $[ ' 7A7E7><$X&' $<N=J$( &E=X=A- <=&>O$- J$
<N7$BC6 D$A&>87' <7E$2+U$P&I A- ' J$<&$A- P&&J7JO$J787' - ?$&X$RN=AN$JG' 8=871$0&<N$KCW#$A- ' J$
- ' 7$GJ7E$=>$7I AG' J=&>$J7' 8=A7$- >E$- ' 7$>&>A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&J$V4$- >E$V, 1;$

$
V1$ Non-revenue: Maintenance-of-Way (MOW) Equipment$

$
WN7$KG( P' 7J$C$W&?<7A$#A7>=A$6 - =?' &- E$N- J$- >$G>[ - ' - ??7?7E$A&??7A<=&>$&X$<' - A@+( &G><7E$
( - =><7>- >A7+&X+R- Q$7ZG=[ ( 7><$<Q[ =A- ?$&X$- >Q$7- ' ?Q+<R7><=7<N+A7><G' Q$' - =?' &- E1$/ . a $7ZG=[ ( 7><$
=J$GJ7E$<&$( - =><- =>$<N7$<' - A@$- >E$' =TN<+&X+R- Q$Q7- ' +' &G>E$- >E$<N7$( - AN=>7' Q$=J$- ?J&$GJ7E$<&$
A?7- ' $<N7$?=>7$&X$J>&R$=>$<N7$R=><7' 1$WN7$BC6 D$( - =><- =>7E$- >$7I <7>J=87$X?77<$&X$>- ' ' &R$T- GT7$
/ . a $7ZG=[ ( 7><$G><=?$- P- >E&>( 7><$=>$) , : 4O$- >E$( GAN$&X$<N=J$R- J$J&?E$<&$<N7$J<- <7J$&X$
K&?&' - E&$- >E$! 7R$/ 7I =A&$=>$) , S* 1$WN=J$7ZG=[ ( 7><$R- J$>G( P7' 7E$=>$<R&$J7ZG7>A7J1$K- ' J$PG=?<$
X&' $<N=J$J7' 8=A7$R7' 7$T=87>$?7<<7' $>G( P7' J$R=<N$<N7$?7<<7' $[ ' 7X=I $n. 1c$%&' $7I - ( [ ?7$' &<- ' Q$J>&R$
[ ?&R$. / O$=J$[ ' &>&G>A7E$ !̂ +7( 1j$K- ' J$( &E=X=7E$X' &( $P&I $A- ' J$&' $[ - JJ7>T7' $A- ' J$X&' $/ . a $
J7' 8=A7$A&><=>G7E$R=<N$<N7=' $&' =T=>- ?$>G( P7' $- >E$<N7$>G( 7' - ?$[ ' 7X=I $n* c$&' $i 7' &1$WN7$P&&( $A- ' $X&' $
[ =?7$E' =87' $. 0$=J$* : * * 4O$X&' $7I - ( [ ?71$̀ 7<<7' $[ ' 7X=I $A- ' J$- ' 7$E7JA' =P7E$X=' J<O$- ?&>T$R=<N$- GI =?=- ' Q$
7ZG=[ ( 7><O$R=<N$>G( P7' $[ ' 7X=I $A- ' J$X&??&R=>T1$
$

Non-revenu e: MOW Contributing Noncontributing 
- 1$$" =?7$B' =87' $K- ' $- >E$
$ 0&&($

2$ $

P1$$%?- >T7' J$ U$ $
A1$$6 &<- ' Q$#>&R[ ?&RJ$- >E$
$ W7>E7' J$

: $ $

E1$$B7' ' =A@$K- ' $- >E$
$ #G[ [ &' <$W' - =>$

4$ $

71$$B=<AN7' +#[ ' 7- E7' $ ) $ $
X1$$/ &E=X=7E$%' 7=TN<$K- ' J$ : $ $
T1$$/ &E=X=7E$" - JJ7>T7' $
$ K- ' J$

V$ $

N1$$g &[ [ 7' J$ $ 4$
=1$$/ &<&' $K- ' J$ ) S$ $
Total 48 8 

$
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- 1$ " =?7$B' =87' $K- ' $
$
WN7$BC6 D$A&>J<' GA<7E$" =?7$B' =87' $. 0$=>$) 4, ) $PQ$<N7$BC6 D$R=<N$( - AN=>7' Q$X' &( $_7>E- ??$
- >E$6 &P7' <J$K&1$5B- Q;1$WN=J$A- ' $A&>J=J<J$&X$- $?&>T$X' - ( 7$R=<N$- $( - AN=>7' Q$7>A?&JG' 7$- >E$
X&?E=>T$P&&( O$- ??$&X+RN=AN$' &<- <7J$) 4* &$&>$- $?- 'T7$T7- ' $RN=AN$=J$( &G><7E$&>$- $U* +X&&<$?&>T$
X?- <A- ' 1$M?<N&GTN$BC6 D$' 7A&' EJ$?=J<$<N7$X?- <A- ' $X' - ( 7$P7=>T$&X$A&( [ &J=<7$A&>J<'GA<=&>O$=<$
- [ [ 7- ' J$J=( =?- ' $<&$&<N7'$X?- <A- ' J$A&>J<' GA<7E$&X$R&&E$X' - ( 7J$N7?E$=>$<7>J=&>$PQ$J<77?$<' GJJ$
' &EJ$J[ - >>=>T$<R&$ZG77>$[ &J<J$&>$>77E?7$P7- ( J1$WN7$N&=J<$( - AN=>7' Q$GJ7J$J<7- ( $X'&( $<N7$
?&A&( &<=87$P&=?7' $<&$&[ 7' - <7$<N7$[ =?71$WN7$&[ 7' - <=>T$R7=TN<$&X$. 0$=J$?=J<7E$- J$: 4O3* * $[ &G>EJ1$
WN7$[ =?7$E' =87' $R- J$=>$- $R' 7A@$=>$) , 2* $- >E$R- J$' 7PG=?<$J&&>$<N7' 7- X<7' 1$BG7$<&$<N7$?7>T<N$&X$
<N7$X&?E7E$P&&( O$. 0$' 7ZG=' 7E$- >$=E?7' $5P&&( ;$X?- <$=>$&' E7' $<&$P7$( &87E$- A' &JJ$<N7$' - =?' &- E1$
%?- <A- ' $! &1$* : * * 4O$E- <=>T$X' &( $) 44S$R- J$- JJ=T>7E$<&$. 0$=>$) , 2U1$. 0$- >E$* : * * 4$R7' 7$
- JJ=T>7E$<&$M?- ( &J- 1$. 0$=J$AG' ' 7><?Q$G>E7' T&=>T$' 7J<&' - <=&>$- >E$* : * * 4$N- J$P77>$' 7J<&' 7E$
- >E$=J$=>$T&&E$A&>E=<=&>1$0&<N$A- ' J$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$

$
P1$ %?- >T7' $
$
%?- >T7' J$- ' 7$JN&' <7' $A- ' JO$) , +X77<$?&>T$R=<N$J>&R[ ?&RJ$( &G><7E$P7>7- <N$<N7=' $J<77?$X' - ( 7J$
<N- <$J[ ' 7- E$<N7$J>&R$- R- Q$X' &( $<N7$<' - A@1$WN7J7$A- ' J$- ?J&$N- E$<R&$̂@>=87Jj$<N- <$JA' - [ 7E$<N7$
=>J=E7$X- A7$&X$<N7$' - =?O$&' $X?- >T7O$N7>A7$<N7$>- ( 71$WN7$P?- E7J$- >E$@>=87J$- ' 7$' - =J7E$- >E$
?&R7' 7E$8=- $- =' $[ ' 7JJG' 7$X' &( $<N7$?&A&( &<=87b- $<- ' T7<$- <&[ $<N7$X?- >T7' $J=( =?- ' $<&$<N- <$&>$- $
JR=<AN$J<- >E$=>E=A- <7J$<N7$P?- E7$?&A- <=&>O$G[ $&' $E&R>1$%?- >T7' J$- ' 7$&[ 7' - <7E$=( ( 7E=- <7?Q$
P7N=>E$- $?&A&( &<=87O$7=<N7' $=>$- $J[ 7A=- ?$<' - =>$R=<N$<N7$X?- >T7' $- ?&>7O$- J$[ - ' <$&X$- $' &<- ' Q$J>&R$
[ ?&R$<' - =>O$&' $=>$- $>&' ( - ?$<' - =>O$E=' 7A<?Q$P7N=>E$<N7$?&A&( &<=871$WN7$G>=ZG7$E7J=T>$R- J$
[ - <7><7E$PQ$<N7$BC6 D$=>$) 44V$5B- Q;1$%?- >T7' J$=>=<=- ??Q$N- E$- $R&&E$X' - ( 7$J=( =?- ' $<&$&<N7' $
X' 7=TN<$A- ' JO$R=<N$<' GJJ$' &EJ$J[ - >>=>T$&>7$>77E?7$P7- ( ]$JGPJ7ZG7><?Q$<N7Q$R7' 7$' 7PG=?<$R=<N$
J<77?$X' - ( 7J$5#?&- >;1$M??$- 8- =?- P?7$8&=EJ$=>$<N7$E7A@$X' - ( 7$- ' 7$X=??7E$R=<N$JA' - [ $( 7<- ?$<&$
=>A' 7- J7$<N7$R7=TN<$&X$<N7$A- ' 1$. [ 7' - <=>T$R7=TN<J$&X$KCW#$X?- >T7' J$8- ' Q$X' &( $U2O2* * $
[ &G>EJ$<&$UUO, * * $[ &G>EJ1$H- AN$X?- >T7' $=J$G>=ZG7O$- >E$<N7$P?- E7$JN- [ 7J$&>$7- AN$X?- >T7' $
E=XX7' $X' &( $- ??$&X$<N7$&<N7' J1$. X$<N7$7?787>$X?- >T7' J$?=J<7E$&>$' &J<7' JO$7=TN<$JG' 8=87$- >E$<N' 77$
7I =J<$=>$<N7$E=J<' =A<Y$. FO$. _$- >E$. ` 1$WN7$BC6 D$PG=?<$<N7J7$<N' 77$X?- >T7' J$=>$) 444$- <$=<J$
0G' >N- ( $#N&[ J$=>$B7>87' 1$H- AN$R- J$' 7PG=?<$A='A- $) , ) U$=>$#- ?=E- O$- >E$- T- =>$=>$) , US$&' $) , 3* $
=>$M?- ( &J- $<&$<N7$AG' ' 7><$A&>X=TG' - <=&>1$%?- >T7' J$. F$- >E$. _$R7' 7$- JJ=T>7E$<&$DG>>=J&>$X&'$
GJ7$&>$<N7$0?- A@$K- >&>$?=>7O$0- ?ER=>$- >E$K' 7J<7E$0G<<7$P' - >AN7J$- >E$<' - >JX7' ' 7E$<&$
M?- ( &J- $=>$) , V: 1$%?- >T7' $. ` $R- J$- JJ=T>7E$<&$#- ?=E- $X&' $GJ7$&>$/ - ' JN- ??$" - JJO$" &>AN- $
" - JJ$- >E$<N7$/ &>- ' AN$P' - >ANO$- >E$R- J$<' - >JX7' ' 7E$<&$M?- ( &J- $=>$) , V: $5B- Q;1$WN7J7$A- ' J$
- ' 7$- ??$=>$T&&E$A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$: ) 1;$

$
A1$6&<-'Q$#>&R$"?&RJ$
$
MX<7' $&[ 7' - <=>T$<N7$#- >$FG- >$- >E$/ - ' JN- ??$" - JJ$?=>7J$X&'$- ?( &J<$- $E7A- E7O$<N7$BC6 D$
E7<7' ( =>7E$<N- <$J>&R$[ ?&RJ$( &G><7E$&>$?&A&( &<=87J$R7' 7$>&<$JGXX=A=7><$X&' $A?7- ' =>T$R=><7' $
J>&RJ$&>$<N7J7$?=>7J1$%&' <G>- <7?QO$- $( - AN=>7$N- E$P77>$E787?&[ 7E$<&$- =E$=>$A?7- ' =>T$J>&Rb$
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<N7$' &<- ' Q$J>&R$[ ?&R1$WN=J$( - AN=>7O$7JJ7><=- ??Q$- $J>&R$P?&R7' O$R- J$X=' J<$E787?&[ 7E$PQ$- $
X7??&R$>- ( 7E$FG??$X' &( $. ><- ' =&O$K- >- E- O$RN&$?- <7' $J&?E$<N7$=E7- $<&$<N7$̀ 7J?=7$P' &<N7' J1$WN7$
` 7J?=7J$7J<- P?=JN7E$<N7$̀ 7J?=7$0 ' &<N7' J$/ - >GX- A<G' =>T$K&1$<&$( - ' @7<$<N7$[ ?&R$- >E$?=A7>J7E$
<N7$K&&@7$` &A&( &<=87$C$/ - AN=>7$a &' @J$&X$" - <<7' J&>O$! 7R$F7' J7Q$5?- <7' $<N7$M( 7' =A- >$
` &A&( &<=87$K&( [ - >Q$&' $M̀ K. ;$<&$- A<G- ??Q$A&>J<' GA<$<N7$( - AN=>7J$5g 7' 7X&' E;1$$
$
WN7$BC6 D$&' E7' 7E$6 &<- ' Q$! &1$) $5̀ 7J?=7$A&>J<'GA<=&>$>G( P7' $23;$=>$) 44, 1$WN7$( - AN=>7$R- J$
E7?=87' 7E$<&$B7>87' $=>$%7P' G- ' Q$- >E$J<- <=&>7E$=>$M?- ( &J- $X&' $GJ7$&>$KG( P' 7J$J&&>$
<N7' 7- X<7' $5B- Q;1$M$A&( [ - >=&>$[ ?&RO$6 &<- ' Q$! &1$2$5̀ 7J?=7$2V;$R- J$&' E7' 7E$- <$<N7$J- ( 7$<=( 7$
- >E$J7><$<&$#- ?=E- $X&' $GJ7$&>$<N7$/ - ' JN- ??$" - JJ$?=>7$5B- Q;1$6 &<- ' Q$J>&R[ ?&RJ$( &87$J>&R$
8=- $- $X- >+?=@7$P?- E7$[ &R7' 7E$PQ$J<7- ( 1$WN7$( - AN=>7$=J$A&>J<' GA<7E$&>$- $J<77?$G>E7' X' - ( 7$
R=<N$- $R&&E$P&EQ$JG' ' &G>E=>T$<N7$P&=?7' 1$6 &<- ' Q$J>&R$[ ?&RJ$- ' 7$G>- P?7$<&$( &87$PQ$
<N7( J7?87JO$J&$[ N&<&J$&X$J>&R$<' - =>J$- ?R- QJ$JN&R$( G?<=[ ?7$?&A&( &<=87J$[ GJN=>T$<N7$[ ?&R$
<N' &GTN$<N7$J>&R1$6 &<- ' Q$) $R- J$' 7>G( P7' 7E$. / $=>$) , * S$56 &<- ' Q$! &1$2$P7A- ( 7$. ! $- >E$
R- J$' 7ZG=J=<=&>7E$PQ$<N7$M' ( Q$=>$a &' ?E$a - ' $ff$X&' $GJ7$=>$M?- J@- ]$=<$R- J$JA' - [ [ 7E$=>$) , : 4;$
5B- Q;1$. / $R- J$' 7PG=?<$- <$?7- J<$<R=A7O$=>$) , * , $- >E$) , ) : 1$MX<7' $E7?=87' Q$&X$6 &<- ' Q$. l $=>$) , 2UO$
. / $R- J$J<- <=&>7E$=>$KN- ( - O$- >E$=<$R- J$?- J<$GJ7E$PQ$<N7$BC6 D$=>$) , VS1$M?<N&GTN$=<$R- J$
GJ7E$R7J<$&X$M?- ( &J- $<&$#=?87' <&>O$- >E$' 7[ &' <7E?Q$&>$J&( 7$J<- >E- ' E$T- GT7$?=>7J$5&>$
J<- >E- ' E$T- GT7$<' GA@J;O$. / $' - ' 7?Q$J<' - Q7E$X- ' $X' &( $KG( P' 7J$" - JJ1$g 7' 7X&' E$[ ' &8=E7J$- $
E7<- =?7E$- AA&G><$&X$. / cJ$GJ7$J=>A7$) , S* 1$6 &<- ' =7J$R7' 7$E7?=87' 7E$R=<N&G<$<7>E7' J$X&' $A&- ?$
- >E$R- <7' O$- >E$&?E$?&A&( &<=87$<7>E7' J$R7' 7$E' - X<7E$X&' $<N=J$GJ71$f>$) , : UO$<N7$&' =T=>- ?$<7>E7' $
R- J$' 7[ ?- A7E$R=<N$&>7$RN=AN$X&' ( 7' ?Q$P7?&>T7E$<&$k =><- N$6 - =?R- Q$?&A&( &<=87$U* 1$. / $R- J$
- ?J&$- JJ=T>7E$- $( &E=X=7E$k Ẁ e$>- ' ' &R$X' - ( 7$<- >@$A- ' $5<N7$E&( 7$R- J$' 7( &87E;$- J$a - <7' $
K- ' $! &1$* 3S) $5B- Q;1$. / $=J$&>$E=J[ ?- Q$=>$KN- ( - $[ 7>E=>T$P&EQ$- >E$P&=?7' $' 7[ - =' J1$6 &<- ' Q$. / $
=J$=>$X- =' $A&>E=<=&>]$<N7$<R&$<7>E7' J$- ' 7$=>$T&&E$A&>E=<=&>O$- >E$- ??$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$
5#77$[ N&<&$: U1;$
$
f>$) , 2U$<N7$BC6 D$&' E7' 7E$=<J$X&G' <N$- >E$X=>- ?$>- ' ' &R$T- GT7$' &<- ' Q$X' &( $M( 7' =A- >$
` &A&( &<=87$K&( [ - >QcJ$5M̀ K. ;$K&&@7$R&' @J1$WN=J$( - AN=>7$A- ' ' =7J$A&>J<' GA<=&>$>G( P7' $
: V* VU$5B- Q;$- >E$R- J$E7J=T>- <7E$. l $PQ$<N7$BC6 D1$. l $R- J$ZG=A@?Q$- JJ=T>7E$<&$M?- ( &J- $<&$
JG[ [ ?7( 7><$. / $=>$KG( P' 7J$" - JJ$J7' 8=A71$#N=[ [ 7E$X' &( $<N7$( - >GX- A<G' 7' $R=<N&G<$- $<7>E7' O$
<N7$BC6 D$( &E=X=7E$- $J<- >E- ' E$T- GT7$<7>E7' $X&' $<N=J$GJ71$f>$) , V4O$- $k Ẁ e$>- ' ' &R$X' - ( 7$
<- >@$A- ' $R- J$( &E=X=7E$X&' $GJ7$- J$- >$- GI =?=- ' Q$R- <7' $A- ' $- >E$- JJ=T>7E$<N7$>G( P7' $* 3S2$
5B- Q;1$. l $R- J$&87' N- G?7E$=>$) , , 4$PQ$<N7$KCW#$- >E$=J$&[ 7' - P?71$6 &<- ' Q$. l $- >E$<N7$<R&$
<7>E7' J$- ' 7$=>$T&&E$A&>E=<=&>$- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$: 31;$
$
E1$ B7' ' =A@$K- ' $- >E$#G[ [ &' <$W' - =>$
$
B7' ' =A@$. " $R- J$A&>J<' GA<7E$PQ$<N7$BC6 D$=>$) , ) ) $GJ=>T$<N7$X' - ( 7$&X$T&>E&?- $! &1$, V: 21$
. ' =T=>- ??QO$<N7$P&&( $R- J$&X$R&&E$A&>J<' GA<=&>O$- >E$R- J$'78=J7E$<&$- $J<77?$P&&( $=>$) , 2* 1$
WN7$P&&( $&X$. " $=J$A&>J<' GA<7E$JGAN$<N- <$=<$A- >$( &87$G[ $- >E$E&R>O$PG<$>&<$J=E7$<&$J=E71$M>$
7>A?&JG' 7$A&>J<' GA<7E$J=( =?- ' $<&$- $J( - ??$P&I A- ' $A&87' J$<N7$<R&+E' G( $N&=J<$<N- <$' - =J7J$<N7$
P&&( $- >E$<N7$N&&@$?=>71$WN7$N&=J<$=J$[ &R7' 7E$PQ$J<7- ( $X' &( $- >$- EL- A7><$?&A&( &<=87$5B- Q$
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- >E$#?&- >;1$MJ$R=<N$<N7$[ =?7$E' =87' O$- >$=E?7' $A- ' $R- J$>7A7JJ- ' Q$<&$<' - >J[ &' <$. " $- A' &JJ$<N7$
' - =?' &- E1$%?- <A- ' $! &1$* : * : UO$PG=?<$=>$) 44S$R- J$- JJ=T>7E$- J$- $P&&( $A- ' $=>$) , 2U1$f>$- EE=<=&>O$
J787' - ?$JG[ [ &' <$A- ' J$R7' 7$- ?J&$- JJ=T>7E$<&$. " O$- >E$( - >Q$&X$<N7J7$JG' 8=87$&>$<N7$KCW#$
<&E- Q1$WN7J7$=>A?GE7Y$! &1$* 3V2O$- $A&- AN+@=<AN7>+E=>7' +PG>@$A- ' $A&>87'<7E$X' &( $- $[ - JJ7>T7'$
A- ' $PG=?<$=>$) 4S, $PQ$0=??( 7Q7' $C$#( - ??$- J$- $AN- =' $A- ' $5B- >>7( - >;]$! &1$* : * V) O$- $' - =?$- >E$<=7$
A- ' $A&>87' <7E$X' &( $- >$) 44S$X?- <A- ' ]$* : * , 2O$- $RN77?$- >E$<=7$A- ' $( &E=X=7E$X' &( $- >$) 44S$X?- <$
A- ' ]$! &1$* 332: O$- $A- P?7$A- ' $( &E=X=7E$X' &( $- >$) 4, V$P&I A- ' ]$! &1$* 3333O$- $P?&A@$A- ' $A&>87' <7E$
X' &( $- >$) 4, V$P&I A- ' ]$- >E$! &1$* 3V3, O$- $<&&?$A- ' $( &E=X=7E$X' &( $- >$) 4, V$P&I A- ' 1$. " $- >E$=<J$
JG[ [ &' <$<' - =>$R7' 7$P- J7E$=>$M?- ( &J- $- >E$R7'7$GJ7E$&87' $<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( 1$
! &J1$* : * : UO$* : * V) O$* : * , 2O$* 332: O$* 3333O$- >E$* 3V3, $- ' 7$=>$T&&E$A&>E=<=&>]$. " $=J$=>$X- =' $
A&>E=<=&>]$- >E$! &1$* 3V2$=J$=>$[ &&' $A&>E=<=&>1$B7' ' =A@$. " O$<N7$P&&( $A- ' $- >E$J=I $- JJ&A=- <7E$
R&' @$A- ' J$- ' 7$- ??$A&><' =PG<=>T$' 7J&G'A7J1$5#77$[ N&<&J$: * O$: 2O$: : O$: SO$: , $- >E$S) 1;$
$
71$ B=<AN7' +#[ ' 7- E7' $
$
B=<AN7' +#[ ' 7- E7' $. k $R- J$&' E7' 7E$PQ$<N7$BC6 D$=>$) , 23$X' &( $<N7$K1$%1$F&' E- >$K&1$&X$H- J<$
KN=A- T&O$f>E=- >- 1$WN=J$=J$<N7$&>?Q$>- ' ' &R$T- GT7$87' J=&>$&X$<N=J$<Q[ 7$&X$A- ' $A&>J<' GA<7E$PQ$
F&' E- >1$$. k $=J$A&>J<'GA<7E$7><=' 7?Q$&X$J<77?$5G>=ZG7$- ( &>T$/ . a $7ZG=[ ( 7><;$- >E$N- J$- $
J7' =7J$&X$P?- E7J$$JGJ[ 7>E7E$- ?&>T$<N7$J=E7$&X$<N7$A- ' $- >E$X' &( $- ' ( J$<N- <$A- >$P7$' &<- <7E$
- R- Q$X' &( $<N7$A- ' $- >E$E&R>$- ?&>T$<N7$' &- E$P7E$GJ=>T$A&( [ ' 7JJ7E$- =' $JG[ [ ?=7E$PQ$<N7$
?&A&( &<=871$f>$&[ 7' - <=&>O$<N7$J[ ' 7- E7' $=J$&[ 7' - <7E$P7N=>E$- $?&A&( &<=87$R=<N$<N7$P?- E7J$
7I <7>E7E$<&$( &87$J>&RO$P- ??- J<O$&' $7- ' <N1$. k $R- J$GJ7E$- ?&>T$<N7$KCW#$<&$A?7- ' $JN' GPJ$
X' &( $<N7$' =TN<+&X+R- Q$=>$2* * ) $R=<N$T' 7- <$JGAA7JJ1$. ' =T=>- ??Q$JN=[ [ 7E$R=<N&G<$- >$&[ 7' - <&' cJ$
A- P=>O$- >E$R=<N$- $N&' =i &><- ?$- =' $<- >@O$- $A- P=>$R- J$- EE7E$=>$) , 3* $- >E$<N7$<- >@$R- J$JN=X<7E$<&$
- $87' <=A- ?$[ &J=<=&>1$WN7$A- P=>$R- J$JGPJ7ZG7><?Q$( &E=X=7E$=>$) , VU$5B- Q]$#?&- >;1$. k $R- J$
P- J7E$=>$M?- ( &J- $- >E$GJ7E$=>$P- ??- J<$J7' 8=A7$- A' &JJ$<N7$7><=' 7$>- ' ' &R$T- GT7$JQJ<7( O$PG<$=>$
J>&R$J7' 8=A7$7I A?GJ=87?Q$&>$KG( P' 7J$" - JJ1$. k $=J$=>$T&&E$A&>E=<=&>$- >E$=J$- $A&><' =PG<=>T$
' 7J&G' A71$5#77$[ N&<&$S* 1;$
$
X1$ / &E=X=7E$%' 7=TN<$K- ' J$
$
a =<N$R7- ' $- >E$<7- ' O$&?E7' $A- ' J$R7'7$&X<7>$JN=X<7E$X' &( $' 787>G7$<&$>&>+' 787>G7$J7' 8=A7$- J$
( - =><7>- >A7+&X+R- Q$A- ' J1$K- ' J$' 7A7=87E$8- ' Q=>T$E7T' 77J$&X$( &E=X=A- <=&>$E7[ 7>E=>T$G[ &>$
<N7$>7R$J7'8=A7$- JJ=T>( 7><1$M$>G( P7' $&X$<N7J7$A- ' J$JG' 8=87$=>$<N7$E=J<' =A<1$0&I A- ' J$E- <=>T$<&$
) 44V$=>A?GE7$! &1$* 32V4O$- $J7A<=&>$( 7>$PG>@$A- ' $- JJ=T>7E$<&$. l O$- >E$! &1$* 33* SO$- $J?77[ 7' 1$
0&<N$<N7J7$A- ' J$- ' 7$( &E=X=7E$R=<N$- EE7E$R=>E&RJ$- >E$E&&' J1$0&I A- ' J$E- <=>T$<&$) 4, : $
=>A?GE7$! &1$* 3, * 3O$- $R- <7' $J7' 8=A7$A- ' $5GJ7E$PQ$A' 7RJ$RN&$( - =><- =>7E$<N7$R- <7' $<- >@J$- >E$
R- <7' $J&G' A7J$- ?&>T$<N7$?=>7;$- >E$* 3, 42O$- >$&XX=A7$A- ' 1$WN=J$?- J<$A- ' $R- J$- ?J&$GJ7E$- J$- $
A- P&&J7$&>$<N7$#- ><- $%7$P' - >AN$5#?&- >;1$a 3: 2$=J$- $R- <7' $A- ' $A&>J<' GA<7E$X' &( $<N7$<7>E7' $
&X$?&A&( &<=87$3: 2O$>&R$JA' - [ [ 7E1$K&- ?$&G<X=<$A- ' $! &1$* , 3) * $- [ [ 7- ' J$<&$P7$- $X&' ( 7' $
?&A&( &<=87$<7>E7' $<- >@$( &G><7E$&>$- $N=TN+J=E7$T&>E&?- $X' - ( 71$a N=?7$?7JJ$T?- ( &' &GJO$7- AN$
&X$ <N7$ - P&87$ [ =7A7J$ XG?X=??7E$ >77E7E$ XG>A<=&>J$ &>$ <N7$ ' - =?' &- E$ - >E$ ' 7[ ' 7J7><$ <N7$
' 7J&G' A7XG?>7JJ$&X$<N7$A&( [ - >Q$<&$- E- [ <$<N7$8- ' =&GJ$A- ' $<Q[ 7J$<&$>7R$GJ7J1$K- ' J$* 32V4O$
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* 33* SO$* 3, * 3$- >E$* 3, 42$- ' 7$=>$T&&E$A&>E=<=&>]$a 3: 2$- >E$! &1$* , 3) * $- ' 7$=>$[ &&' $A&>E=<=&>1$$
M??$&X$<N7J7$A- ' J$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$
$
T1$ / &E=X=7E$" - JJ7>T7' $K- ' J$
$
K- ' $! &1$* VU$=J$- $A&&@$A- ' $<N- <$R- J$- JJ=T>7E$<&$6 &<- ' Q$. l 1$WN=J$A- ' $=J$- $X&' ( 7' $JN&' <$5U4c+: j$
?&>T;$) 443$( - =?$A- ' $<N- <$R- J$X&' ( 7' ?Q$GJ7E$&>$<N7$#- ><- $%7$P' - >AN1$H>T=>7( 7>$&G<X=<$A- ' J$
eV3$- >E$e: V$R7' 7$X&' ( 7' $?&>T$53: c+* j ;$( - =?$A- ' J$GJ7E$=>$ #̂- >$FG- >$HI [ ' 7JJj$J7' 8=A7$
P7<R77>$M?- ( &J- $- >E$BG' - >T&]$eV3$R- J$?- <7' $- JJ=T>7E$<&$6 &<- ' Q$. / $- >E$e: V$R- J$<N7>$
- JJ=T>7E$<&$6 &<- ' Q$. l $5- AA&' E=>T$<&$#?&- >O$<N7$e+[ ' 7X=I $=>E=A- <7E$<N7$A- ' $R- J$<&$P7$
- <<- AN7E$<&$<N7$7>E$&X$<N7$<' - =>;1$WR&$[ - JJ7>T7' $A- ' J$JG' 8=87$=>$( - =><7>- >A7$J7' 8=A7Y$! &1$
* 2V2$57I +" G??( - >;$- >E$! &1$2, 21$$K- ' $! &1$* 2V2$R- J$A&>J<'GA<7E$PQ$<N7$" G??( - >$K&( [ - >Q$
- J$- $) 2+J7A<=&>$<&G' =J<$J?77[ =>T$A- ' $=>$) 44, $- >E$R- J$&>7$&X$- $J7' =7J$&X$X&G' $A- ' J$>G( P7' 7E$
3: S+3S* 1$WN' 77$&X$<N7J7$A- ' J$R7' 7$J&?E$<&$<N7$K&?&' - E&$C$! &' <NR7J<7' >$6 - =?' &- E$=>$) , * , $
- >E$JGPJ7ZG7><?Q$' 7>G( P7' 7E1$a 7J<7' >$k >=&>$787><G- ??Q$[ G' AN- J7E$&>7$&X$<N7$A- ' JO$
A&>87' <7E$=<$<&$- $A&- AN+&G<X=<$A- ' $- >E$GJ7E$=<$- ?&>T$<N7$6 =&$D' - >E7$<&$J7' 8=A7$=<J$
A&( ( G>=A- <=&>J$?=>7J1$MX<7' $a 7J<7' >$k >=&>$- P- >E&>7E$<N7$A- ' $=>$) , UUO$<N7$BC6 D$- JJG( 7E$
&R>7' JN=[ $- >E$' 7>G( P7' 7E$<N7$A- ' $! &1$* 2V21$* 2V2$R- J$' 7<=' 7E$=>$) , VU]$=<$R- J$- AZG=' 7E$PQ$
<N7$KCW#$=>$) , , 3$5B- >>7( - >;1$$K- ' $! &1$2, 2$R- J$PG=?<$PQ$F- A@J&>$C$#N- ' [ $=>$) 44) $- J$- $
A&- AN$- >E$GJ7E$=>$[ - JJ7>T7' $J7' 8=A7$G><=?$) , 24$RN7>$=<$R- J$<' - >JX7' ' 7E$<&$/ . a $J7' 8=A7$
5B- >>7( - >;1$K- ' J$! &1$* VU$- >E$! &1$2, 2$- ' 7$=>$X- =' $A&>E=<=&>]$eV3O$e: V$- >E$! &1$* 2V2$- ' 7$=>$
[ &&' $A&>E=<=&>1$M??$&X$<N7J7$A- ' J$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$
$
N1$ g &[ [ 7' J$
$
W&$- =E7$=>$P- ??- J<$J[ ' 7- E=>T$- A<=8=<=7JO$<N7$( &E7' >$<&G' =J<$?=>7$KCW#$[ G' AN- J7E$- $>G( P7' $&X$
J<77?$N&[ [ 7' $A- ' J$PG=?<$X&' $&<N7' $' - =?'&- EJ1$" ' =&' $<&$) , , , O$<N' 77$X&' ( 7' $J<- >E- ' E+T- GT7$0G<<7$
M>- A&>E- $C$" - A=X=A$N&[ [ 7' J$! &J1$) U* SO$) U* , $- >E$) U) ) $R7' 7$[ G' AN- J7E$- >E$[ ?- A7E$&>$
>- ' ' &R$T- GT7$<' GA@J1$f>$2* * * O$X=87$J<77?$>- ' ' &R$T- GT7$N&[ [ 7' J$R7' 7$[ G' AN- J7E$X' &( $<N7$
H- J<$0 ' &- E$W&[ $=>$" 7>>JQ?8- >=- 1$WN7J7$R7' 7$X&' ( 7' ?Q$H0W$>G( P7' J$, S4O$) * 33$- >E$) * V3$
5<N7$>G( P7' J$&X$<N7$?- J<$<R&$N- 87$>&<$P77>$=E7><=X=7E;$- >E$- ' 7$>G( P7' 7E$&>$<N7$KCW#$- J$
H0W+) +V1$M??$7=TN<$A- ' J$- ' 7$&X$J<77?$A&>J<' GA<=&>$R=<N$E&&' J$- <$<N7$P&<<&( $&X$<N7$A- ' $<&$
X- A=?=<- <7$G>?&- E=>T1$K- ' J$) U* SO$) U* , $- >E$) U) ) $- ' 7$=>$T&&E$A&>E=<=&>]$H0W$) +V$- ' 7$=>$[ &&' $
A&>E=<=&>Y$- ??$- ' 7$>&>A&><' =PG<=>T$' 7J&G' A7J1$5#77$[ N&<&$: V1;$
$
=1$/&<&'$K-' $
$
/ &<&' $K- ' JO$A&??&ZG=- ??Q$@>&R>$- J$J[ 77E7' J$&' $̂ [ &[ $A- ' Jj$X&' $<N7$̂ [ &[ [ =>Tj$J&G>E$&X$<N7=' $
' 7A=[ ' &A- ?$7>T=>7JO$R7' 7$GJ7E$PQ$<' - A@$( - =><7>- >A7$&' $J7A<=&>$A' 7RJ$<&$( &>=<&' $<N7$' =TN<+&X+
R- Q$- >E$<' - 87?$<&$' 7( &<7$R&' @$?&A- <=&>J1$WN7J7$- ' 7$<N7$( &<&' =i 7E$7ZG=8- ?7><$&X$N- >E+A- ' J1$
WN7$KCW#$N- J$- $[ - ' <=AG?- ' ?Q$X=>7$A&??7A<=&>$&X$8- ' =&GJ$( &E7?J$&X$>- ' ' &R$T- GT7$( &<&' $A- ' JO$
( - >Q$[ ' &EGA7E$PQ$<N7$%- =' ( &><$K&( [ - >Q1$! &J1$* 3$- >E$* ) U$- ' 7$7I - ( [ ?7J$&X$( &E7?$#W2]$
! &J1$) * ) O$) * 2$- >E$) * U$- ' 7$7I - ( [ ?7J$&X$( &E7?$M: ]$! &J1$) * 3$- >E$) * S$- ' 7$7I - ( [ ?7J$&X$( &E7?$
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MU]$! &J1$) * V$- >E$) * 4$- ' 7$( &E7?$/ W$) 3]$- >E$! &1$) * : $=J$- $N&( 7( - E7$A- ' 1$f>$- EE=<=&>O$X=87$
>&>+[ &R7' 7E$<' - =?7' J$[ '&8=E7$<N7$- P=?=<Q$<&$<&R$- EE=<=&>- ?$[ 7' J&>>7?O$<&&?J$- >E$( - <7' =- ?J1$
W' - =?7' J$- ' 7$A&>J<' GA<7E$&X$A- J<+$- >E$[ ' 7JJ7E$J<77?$X' - ( 7J$- >E$RN77?J$R=<N$R&&E$E7A@J1$$
WN7J7$- ' 7$! &J1$) 2: +) U* $- >E$2* 4$- >E$2* , 1$M??$( &<&' $A- ' J$- >E$<' - =?7' J$- ' 7$=>$T&&E$A&>E=<=&>$
- >E$- ' 7$A&><' =PG<=>T$' 7J&G' A7J1$
$

: 1$ Standard Gauge$
 

Standard Gauge Contributing Noncontributing 
#<- >E- ' E$D- GT7$fE?7' $K- ' $ ) $ $
#<- >E- ' E$D- GT7$0&I A- ' J$ * $ 2$
Total 1 2 

$
- 1$ fE?7' $K- ' $
$
" - ?( 7' $&' =T=>- ??Q$A&>A7=87E$<N7$B7>87' $C$6 =&$D' - >E7$- J$- $>- ' ' &R$T- GT7$' - =?'&- E$X&' $
7A&>&( =A$'7- J&>JbN7$R- J$=>X?G7>A7E$PQ$0' =<=JN$=>EGJ<'=- ?$' - =?' &- EJ$- >E$>&<7E$<N7$J( - ??7' $
7ZG=[ ( 7><$R7=TN7E$?7JJO$' 7ZG=' 7E$?7JJ$( - <7' =- ?$X&' $<' - A@$R&' @$- >E$' &- EP7EO$- >E$A&G?E$
>7T&<=- <7$JN- ' [ 7' $AG' 87J$- >E$J<77[ 7' $T' - E7J1$f>$JN&' <$=<$A&J<$?7JJ$<&$PG=?E$- >E$&[ 7' - <71$WN7$
Uc+* j$<' - A@$T- GT7$A&><' - J<J$R=<N$<N7$3c+4o j$T- GT7$- E&[ <7E$- J$̂J<- >E- ' E$T- GT7j$=>$<N7$k >=<7E$
#<- <7J$=>$<N7$( =E+>=>7<77><N$A7><G' Q1$M??$6 =&$D' - >E7$<' - A@$R- J$>- ' ' &R$T- GT7$G><=?$<N7$?- <7$
) 44* JO$RN7>$<N7=' $J<- >E- ' E$T- GT7$?=>7J$P7T- >$<&$PG=?E$R7J<$=><&$<N7$( &G><- =>J1$M<$X=' J<$- $
<N=' E$' - =?$R- J$=>J<- ??7E$5P&<N$T- GT7J$JN- ' =>T$&>7$A&( ( &>$' - =?;O$- >E$T' - EG- ??Q$- J$<N7$BC6 D$
A&>87' <7E$<&$<N7$R=E7' $T- GT7O$<N7$>- ' ' &R$T- GT7$<N=' E$' - =?$R- J$' 7( &87E1$WN' 77+' - =?$<' - A@$
7I <7>E7E$<&$M><&>=<&O$- >E$<N7$<' - A@- T7$P7<R77>$M?- ( &J- $- >E$M><&>=<&$R- J$&[ 7' - <7E$- J$
EG- ?$T- GT7$G><=?$>- ' ' &R$T- GT7$J7' 8=A7$7>E7E1$W' - =>J$R=<N$P&<N$J<- >E- 'E$- >E$>- ' ' &R$T- GT7$
A- ' J$R7' 7$&[ 7' - <7E$- J$&>7$G>=<$GJ=>T$=E?7' $A- ' J$R=<N$( G?<=[ ?7$A&G[ ?7' J$&>$7- AN$7>E$<&$L&=>$
<N7$A- ' J$&X$E=XX7' 7><$T- GT7J1$WN7$KCW#$N- J$&>7$J<77?+X' - ( 7E$=E?7' $A- ' O$! &1$* ) * S, UO$
A&>J<' GA<7E$PQ$<N7$BC6 D1$WN=J$A- ' $=J$=>$T&&E$A&>E=<=&>$- >E$=J$- $A&><'=PG<=>T$' 7J&G' A71$5#77$
[ N&<&$41;$
$
P1$ 0&I A- ' J$

$
%&' $<N7$[ G' [ &J7J$&X$A&( [ - ' =J&>O$<N7$%' =7>EJ$' 7>&8- <7E$<R&$J<- >E- ' E$T- GT7$P&I A- ' J$&X$
A&( [ &J=<7$A&>J<' GA<=&>$E&>- <7E$PQ$<N7$BC6 D$=>$<N7$?- <7' $) , 4* J1$WN7J7$- ' 7$! &J1$: : U* : $- >E$
: : , SSO$P&<N$P&I A- ' J$R=<N$- $J<77?$X' - ( 7O$7>EJ$- >E$' &&XO$- >E$R&&E$J=E7$JN7- <N=>T1$WN7J7$- ' 7$
E=J[ ?- Q7E$PQ$<N7$%' =7>EJ$=>$M><&>=<&$R=<N$<N7$=E?7' $A- ' $<&$=??GJ<' - <7$<N7$E=XX7' 7>A7$=>$J=i 7$
P7<R77>$J<- >E- ' E$T- GT7$- >E$>- ' ' &R$T- GT7$' &??=>T$J<&A@1$0&<N$A- ' J$- ' 7$=>$T&&E$A&>E=<=&>$
PG<$- ' 7$>&>A&><' =PG<=>T$' 7J&G' A7J$EG7$<&$<N7='$?- A@$&X$E='7A<$- JJ&A=- <=&>$R=<N$<N7$E=J<' =A<$
EG' =>T$<N7$[ 7' =&E$&X$J=T>=X=A- >A71$$
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WN7$X&??&R=>T$=J$- $JG( ( - ' Q$&X$- ??$<N7$( &87- P?7$7ZG=[ ( 7><$=>$<N7$E=J<' =A<Y$
$

Moveable Equipment District Summary 
Structures Contributing Noncontributing 
) 1$̀ &A&( &<=87J$ $ ) ) $ $ 2$
21$6 787>G7$%' 7=TN<$ $ ) U2$ $ * $
U1$6 787>G7$" - JJ7>T7' $ $ * $ $ ) , $
31$! &>+6 787>G7$ $ 2$ $ 2$
V1$/ - =><7>- >A7$&X$a - Q$ $ 34$ $ 4$
: 1$#<- >E- ' E$D- GT7$ $ ) $ $ 2$
Total  194  33 

$
 
District Resource Summary  
 
WN7$&' =T=>- ?$) , S2$! - <=&>- ?$6 7T=J<7'$E=J<' =A<$?=J<=>T$J[ 7A=X=A- ??Q$A- ??7E$&G<$>G( 7' &GJ$' 7J&G' A7J$- ?&>T$<N7$
: 3+( =?7$ ' - =?' &- E$A&' ' =E&' 1$a N7>$<N7J7$ ' 7J&G' A7J$R7' 7$?- <7' $7><7' 7E$=><&$<N7$! - <=&>- ?$6 7T=J<7'$
f>X&' ( - <=&>$ #QJ<7( $ E- <- P- J7O$ ) U$ A&><' =PG<=>T$ PG=?E=>TJO$ ) ) $ A&><' =PG<=>T$ J<' GA<G' 7J$ - >E$ ) $
>&>A&><' =PG<=>T$PG=?E=>T$R7' 7$' 7A&' E7E1$6 7A7><$A&>JG?<- <=&>$P7<R77>$<N7$! - <=&>- ?$6 7T=J<7' $J<- XX$=>$
a - JN=>T<&>O$BKO$- >E$<N7$. XX=A7$&X$M' AN- 7&?&TQ$- >E$g =J<&' =A$" ' 7J7' 8- <=&>$=>$K&?&' - E&$Q=7?E7E$<N7$
X&??&R=>T$<- P?7$&X$[ ' 78=&GJ?Q$?=J<7E$' 7J&G' A7J$=>$<N7$7I =J<=>T$N=J<&' =A$E=J<' =A<Y$
$
$

1972 District Resource Summary  
Location Contributing Noncontributing 
 Resource Buildings Structures Buildings 
Antonito    
 Depot (new)   1 
Lava    
 Telephone shed 1   
 Water tank  1  
Big Horn    
 Telephone shed 1   
Sublette    
 Section houses  2   
 Handcar shed 1   
 Water tank and standpipe  1  
Toltec    
 Telephone shed 1   
Osier    
 Section house 1   
 Handcar shed 1   
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 Water tank  1  
Los Pinos    
 Water tank  1  
Cumbres    
 Section house 1   
 Handcar shed 1   
 Water tank and standpipe  1  
 Snowshed  1  
Coxo    
 Telephone shed 1   
Cresco    
 Telephone shed 1   
 Water tank  1  
Lobato    
 Stock loading pens  1  
Chama    
 Water tank  1  
 Coaling tower  1  
 Stock loading pens  1  
 Depot 1   
Total 13 11 1 

$
$
f>$- EE=<=&>$<&$<N7$- P&87$' 7J&G' A7JO$B7>87' $C$6 =&$D' - >E7$a 7J<7' >$6 - =?'&- E$H>T=>7$3: U$R- J$=>E=8=EG- ??Q$
?=J<7E$=>$<N7$! - <=&>- ?$6 7T=J<7' $=>$) , SV1$$
$
$
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WN7$<- P?7$P7?&R$JG( ( - ' =i 7J$- ??$<N7$A&><' =PG<=>T$- >E$>&>A&><' =PG<=>T$' 7J&G' A7J$=>$<N7$7I [ - >E7E$E=J<' =A<1$$$
 
 
Total District Resource Summary 
 Contributing Noncontributing 

Resource Types 
Original 
Listing 

Add. 
Doc. Total 

Original 
Listing 

Add. 
Doc. Total 

Buildings       
B7[ &<J$C$#7A<=&>$g &GJ7J$ V$ ) $ : $ ) $ $ $
#N7EJ$C$W7?7T' - [ N&>7$0&&<NJ$ 4$ $ 4$ $ U$ 3$
. <N7' $0G=?E=>TJ$ $ ) 3$ ) 3$ $ $ $
 Subtotal 13 15 28 1 3 4 
Structures       
W' - A@- T7$C$6 - =?P7E$ $ 2$ 2$ $ ) $ ) $
0 ' =ET7J$C$WG>>7?J$ $ 4$ 4$ $ $ $
a - <7' $W- >@J$C$#<- >E$" =[ 7J$ S$ ) $ 4$ $ $ $
#<&A@$̀ &- E=>T$" 7>J$ 2$ ) $ U$ $ $ $
/ =JA1$%=I 7E$#<' GA<G' 7J$ 2$ V$ S$ $ S$ S$
#<7- ( $̀ &A&( &<=87J$ ) $ , $ ) * $ $ $ $
. <N7' $̀ &A&( &<=87J$ $ $ $ $ 2$ 2$
6 &??=>T$#<&A@$C$/ &<&' $K- ' J$ $ ) 4U$ ) 4U$ $ U2$ U2$
 Subtotal 12 209 221  42 42 
Sites       
0G=?E=>T$C$! - <G' - ?$#=<7J$ $ ) V$ ) V$ $ $ $
 Subtotal  15 15    
Objects       
D-'X=7?E$/& >G(7><$ $ )$ )$ $ $ $
 Subtotal  1 1    
District Total 25 240 265 1 45 46 
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Architects/ Builders (continued) 
 
Leslie Brothers Manufacturing Company 
American Locomotive Company 
C.F. Jordan Company 
Pullman Palace Car Company 
Jackson & Sharp Company 
Fairmont Company 
 
 
NARRATIVE STATEMENT OF SIGNIFICANCE 
 
The 64-mile long Antonito, Colorado, to Chama, New Mexico, portion of the Denver & Rio Grande 
Railroad San Juan Extension (D&RG-SJE) was listed in the National Register on January 16, 1973, as 
the Cumbres and Toltec Scenic Railroad (C&TS). As with many of the early National Register listings, 
the exact areas and periods of significance are somewhat unclear. Though the railroadÕs role in the 
westward expansion of the nation was briefly mentioned, the property was listed at a local level of 
significance. The additional documentation that follows places the San Juan Extension in a national 
context and demonstrates that the Antonito to Chama segment is significant at the national level under 
Criterion A in the area of transportation and Criterion C in the area of engineering. Though commerce  
was not an area of significance specifically marked on the original nomination form, this area was 
included in the National Register Information System database, apparently in recognition of the 
railroadÕs key role as an agent of commercial activity along its transportation corridor.  
 
The period of significance begins in 1880 with the completion of the rail line from Antonito to Chama 
and ends in 1967, the year in which the Denver & Rio Grande Railroad (D&RG) ceased operations. In 
July 1970, the D&RG sold the line along with its buildings, fixed structures and significant amounts of 
operating equipment to the states of Colorado and New Mexico. Though the period of significance 
extends ten years past the traditional fifty-year ending point for National Register nominations, the 
district need not meet the Criteria Consideration G requirements for several reasons. First, the ten-year 
period constitutes only a small portion of the full 127-year period of significance. Second, the 1967 
closing date marks an important point in the operation and significance of the districtÐthe end of rail 
operations over the route by the D&RG. The railroad continued to operate effectively as a steam 
locomotive-powered, narrow gauge segment of a Class-I U.S. railroad during this final ten-year interval. 
The railroad continued to provide important freight rail service and occasional passenger excursions for 
its customers during the last decade of operation. Finally, no new resources were added to the district 
during the period from 1957 to 1967. The D&RGÕs ongoing use and continued, though limited, 
maintenance of the segment helped insure the high degree of physical integrity that is a critical factor in 
the propertyÕs current ability to convey its national significance.  
 
The national level of significance is best realized by comparing the Antonito to Chama segment of the 
D&RG-SJE to the Durango & Silverton Narrow Gauge Railroad (D&SNG), a branch line at the end of 
the extension. The later was formally recognized as a National Historic Landmark, and thus a 


